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‘..  DELHI DEVELOPMENT AUTHORITY
( EM'S OFFICE )
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TrNO: M.l (10 )97/ LDated: 156,1,08°
CIRCULAR NO, 516
SUB; REVISED RATES OF EARNEST NONEY, SECURITY
CEPOSIT ANL FGHFEIWRE OFE E'-HN =T NMONEY
INRT.008 o on S

In partial medification ef the Circulat No.278
circulated vide Ne.EM.1(10)83/21637 i? 14.12 .89 en the
above cited subject, following hevised Rates cof Earnest
koney & SecuxitfiLeposit as well as gquidelines for
ferfeiture of Earnest Meney in N.1.G s have been
apprlﬁed by the WAB in the meeting held en 10.12 .97,

Ly REVISED BATES OF EARNEST MONEY
The Earnest Money-will be depesited with each
tender in the follewing manner.

ESTIMATEL_ CUST ANOUNT_OF EARNEST WCNEY

{} Werks cesting ypto 2%% of Estimeted cost
R.40 lacs.(B.Ferty put to tender.
lacs enly). . @
1) . Works costing k.l lac.(one lac.) +
1
k.40 lacs & above. 5% of the amount by

which cost exceeds
k.40 lacs., subjact
E . * to maximum of R.2 lacs
' .. (ko Two lacs énly).

k!

Keeping in view the above chanaes in amount of
Earnest Money, the necessary amendments may please be
madey in the standerd formets for NIT's apd contrast
documents. ; ;
2. REVILEL RATES FOL SECURITY DEPOSIT.
- The security ceposit will be deducted from the
runming accnung/%iﬁal bille of the contracts at
Ehe following rates :-

" ESTINATED COST AMDUNT OF SEQURITY DEPOSIT
i) For wetks costing upte 10% of Estimated cest
k. 50%lacs (R.Fifty put to tender.

lacs snly).



*

+.1i) : For works costing more B, 5 lacs #2% ¢r,.khe %

than &}SD lacs (f.fifty arount by which cast
legs eply ), : exceeds .50 lacs ([,
o fifty lacs only)
subject to maximum
of RolD laes {.Tén
laes only ).

These chanqes in the rates of security deposits
may also be effected in the. stérﬁard formats fer NIT s/
tontract documerts.

3. PHOVI SION FOR FORFEITURE OF BARNEST MOMNEY

18 NIQ (NOTICE INVITING QUOTATIONS). .
" ] #n all-future h.l.LE where & conditionsis laid

down to deposit karnest ‘honey, the following previsicn

should ke made for its forfeiture., ¢
a L ] *
“The quotatiom of the work/supply shall
remain epen for a period of ,....days
from the date o¢f opening of Quotation.
The LLA shall, without prejudice to any
other right or remecy, he at liberty to
forfeit 50% of the Earnest #oney, if
any cuctaticener withdraws his ouctation
before the said péticc or pekes any
medification in the terms apd conditions
of the coffer which are not acceptable to
the department and tc forfeit the whele
‘of the Earnest Money if the quotatiocner
whose quotation is accepted, fails to
comrence the work/supply, specified in
the NIC { alcng with chenges in the scope,
if any) in the prescribed time or abcndons
the work/supoly before its cempletion.”

47 The para 1{i)} of Circular No.278 dated 14.12 .89
ise. ®If the contractorss=withdrew their offer withim 90

days.of guoting the rates, action required is to forfeit
the Earnest Nsnéy absclutely", stends modified as under:-

“If the contractcrs withcraw their offer
within validity pericd or makes any

" modification in the terms and conditicns
cf the tender which are not aeceptable
to the Lepartment, Earnest Mortey tc be.

forfeited absolutelf‘

S These revised rdtes of Earnest Money, Security
Leposit & cther amendments shall be incorporated in all the
Stendard formets of NIds/Contract docuhents with immedizte
effect. . |
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