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Opinion of the Comptroller and Auditor General of India on the Accounts of the Delhi
Development Authority for the yearended 31 March 2025

Qualified Opinion

We have audited the financial statements of Delhi Development Authority (DDA), which comprise the Balance Sheets
of General Development Account (GDA) and Mazul-las at 31 March 2025, Income & Expenditure Accounts of GDA and
Nazul-l, Receipt & Payment Accounts of GDA, Nazul-l and Nazul-ll for the year then ended, and notes to the financial
statements of General Development Account (GDA) and Nazul-l, including a summary of significant accounting
policies under Section 12{2) of the Comptroller & Auditor General's {Puties, Powers & Conditions of Service) Act, 1971
read with Section 25 (2) of the Delhi Development Act, 1957,

This Audit Report contains the comments of the Comptroller & Auditor General of India [CAG) an the accounting
treatment only with regard to classification, conformity with the best accounting practices, accounting standards,
disclosure norms, etc. Audit observations on financial transactions regarding compliance with the Law, Rules and
Regulations (Propriety & Reqularity) and efficiency cum performance aspects, etc, if any, are reportad through
inspectionreports/ CAG's audit reports separataly.

In our opinion, except for the effects of the matters described in the Basis for Qualifed Opinion section of our report
relating to General Development Account (GDA), Nazul-l and Nazul-ll read together with the accounting policies and
Notes thereon and other matters mentioned in this Separate Audit Report, which follows, give a true and fair view of
the financial position of the Delhl Development Authority as at March 31, 2025, and its financial performance and its
cash flows for the year then ended, in accordance with the uniform format of accounts applicable to DDA and
Accounting Standards generally accepted inIndia.

Basis for Qualified Opinion
A.General Development Account
1.  Non-compliance with Accounting Policiesand Standards

a) DDA recognized Income amounting to £ 310.26 crore on account of damage charges, interest on damage
charges and interest on licence fees fram shops at Janak Place, Delhi on accrual basis in contravention of its
stated accounting policy resultingin averstatement of Income by 3 310.26crore,

h) Leave encashment liability towards Leave Encashment Trust was short by ¥ 16 crore due to non-
consideration of half pay leave at the time of valuation by the actuary.

2, Non-recognitionand Misstatement of Liabilities

a) DDA did not provide liability amounting to ¥ 298,42 crore towards reconstruction cost, demolition cost and
rent payable to allottees of Signature View Apartments despite a legal obligation to do the same resulting in
understatement of excess of Expenditure over Income (Deficit) by ¥ 298.42 crore.

b) TDS amounting te ¥ 19.89 crore was calculated on salaries, however, in the financial statement it booked
only £ 12.81 crore and balance amounting to  7.08 crore was short-booked as expenditure, hence, resulted
inunderstatement of Expenditure and Current Liabilities (Statutory Liability-others) by ¥ 7.08 crore each.

3. Misstatement ofInventories

Inventories comprising of work in progress (houses under construction) and finished stock (houses built up)
were overvalued by ¥ 181,51 crore as inventory was valued at cost and not written down to net realizable value
which was lower than the costvalue.
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Incorrectreporting of Receipts and Paymentsin the Receiptand Payment Account

Receipts and Payments shown in the Receipt and Payment Accounts did not match with the actual receipts and
payments (viz. bank statements) due to inclusion of non-cash items resulting in overstatement of receipts and
payments by T 9,833.97 crore each. Further, inter bank transfers amounting to T 5,030.37 crore was also included
in the Receipt and Payment Accounts, Thus, it has resulted in overstatement of Receipts and Payments by ¥
14,864.34 crore each,

Mon-maintenance of records and Non-reconciliation of Accounts

a) Excessdebitand credit balances of T 61.55 crore and T 113.44 crore respectively in the Bank Reconclliation
Statements of DDA remained unreconciled and the same were also not accounted for in the financial
staternents. Ageing of the same was also not made available. Thus, audit could not vouchsafe the correctness
and completeness ofthe DDA bank balances.

b) Party-wise and age-wise details of sundry debtors amounting to ¥ 157.96 crore were not maintained. Also,
party-wise and age-wise detalls of hire purchase instalment receivables amounting to ¥ 68.33 crore were not
maintained, Thus, audit could not vouchsafe the correctnass of the sundry debtors and hire purchase instalment
receivable tothat extent.

Wrong accounting of income from Nazul Assetsin GDA financial statements

Net Incame from sports complexes (¥ 6.36 crore) which pertains to Nazul-ll assets and income from license fees
from estate - building at Jhandewalan (¥ 3229 crore), which pertains to Nazul-l assets were incorrectly
recognized in GDA financial statements instead of recognizing in the financial statements of Nazul-ll and Nazul-|
respectively.

Inadequacy of Internal Audit System

The Internal Audit System of the Delhi Development Authority is not commensurate with the size and
complexity of its operations. DDA has 211 auditable units, of which 73 units, 48 units and 20 units were required
to be audited annually, biennially and triennially respectively. During 2024-25, it had planned only 44 units (24
units annually + 10 units each biennially and triennially) for audit, however only 23 units (15 units annually + 7
units biennially + 1 unit triennially) were actually audited. This Indicates that DDA has not only planned the
reguired number of units for audit, but also did not conduct the audit of the units as planned. Further, the issue
raised in the Separate Audit Report as follows also shows that DDA overall internal control system is inadequate
and need to be robust and should have in built checks and balances on transactions/cperations.

Nazul-l Accounts
MNon-compliance with Accounting Policies and Standards

License fee amounting to # 30.83 crore for the year 2024-25 in respect of property at E2 Jhandewalan, New Delhi
which has not been recognized as Income in Nazul-l accounts during the year 2024-25 in violation of its
accounting policy. This has resulted in overstatement of Excess of Expenditure over Income {deficit) by T 30.83
crore Further, despite accounting for the Income since the year 2016-17, DDA on behalf of Nazul-l has not yet
signed the license dead/lease agreement with the Income Tax Department and this fact has also not been
disclosed inthe notes to accounts,

Incorrect reporting of Receipts and Paymentsin the Receipt and Payment Account

Receipts and payments presented in the Receipt and Payment Account of Nazul-| do not match with the actual
receipts and payments as per bank statement due to inclusion of non=cash transactions resulting in
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averstatement of both receipts and payments by ¥ 721.34 crore each. Further, transfers between its own one
bank account to another bank accounts amounting to T 29.46 crore were also included in the Receipt and
Payment account especially when there was no actual receipt and payment, the same should not have been
included inthe Receipt and Payment Account.Thus, ithas resulted in overstatement of receipts and payments by
T 750.8 crore (T 721.34 crore + T 29.46 crore] each, Also, the Receipt and Payment Account is not in conformity
with the requirements of Generally Accepted Accounting Principles,

MNazul-ll Accounts

Non-recognition of Income

An amount of ¥248 crore receivable from the Municipal Corporations of Delhi on account of parking sites
transferred during 2018-2020 under a 30:70 revenue-sharing arrangement has neither been received nor
accounted foras on 31 March 2025.

Receipts and Payments Account of NAZUL-1l for the yearending 31 March 2025

Receipts and payments shown in the Receipt and Payment Account do not match with the actual receipts and
payments as per bank statement due to inclusion of non cash transactions resulting in overstatement of both
receipts and payments by ¥ 782.57 crore each. Further, transfers between its own one bank account to another
bank accounts amounting to ¥1,709.92 crare were also Includead in the Receipt and Payment account especially
when there was no actual receipt and payment, the same should not have been included in the Receipt and
Payment Account.Thus, it has resulted in overstatement of Receipts and Payments by T 2,492.49 crore (T 782.57
crore 4+ 1,709.92 crore) each, Also, the Receipt and Payment Account is not in conformity with the requirements
of Generally Accepted Accounting Principles.

We conducted our audit in accordance with the CAG's auditing Regulations / standards / manuals / guidelines /
guidance-notes / orders / circulars etc. Our responsibilities are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the autonomaous body in
accordance with ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accardance with these requirements. We believe that the audit
evidence we have obtained is sufficientand appropriate to provide a basis for our qualified opinion,

Responsibilities of Management for the financial statements

The Authority is responsible for the preparation and fair presentation of the financial statements in accordance
with uniform format of accounts / accounting standards generally accepted in India, and for internal control as
management determines is necaszary to enable the preparation of financial statements that are free from
material misstatement, whether duetofraud arerror.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion in accordance with CAG's auditing regulations / standards / manuals / guidelines / guidance-notes /
orders /circulars ete,

For and on behalf of the Comptroller & Auditor
Date: 13.02.2026 General of India
Place: Delhi Sd/-
Addl. Dy. Comptroller & Auditor General
{Infrastructure), New Delhi
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Separate Audit Report on the Accounts of the Delhi Development Authority for the year

ended 31 March2025

'I
A.
1.

(a)

(b)

General Development Account

Balance Sheet-Assets

Assets of Earmarked/EndowmentFunds: ¥ 6,738.50 crore (Schedule E)
InSaving Bank Accounts: ¥ 60.23 crore

Current Assets, Loans & Advances: ¥24,621.37 crore(ScheduleF)
Bank Balances-InSaving Bank Account:¥615.57 crore

The Bank Reconciliation Statements of Delhi Development Authority (General Development Account, Nazul- |
and Nazul-ll) prepared as at 31 March 2025 in respect of 164 bank accounts, reflect excess debit balances
amounting to T 61.55 crore in 61 bank accounts and excess cradit balances amounting to ¥ 113.44 crore in 52
bank accounts. In the absence of reconciliation and requisite records, audit could not vouchsafe the correctness
and completeness of DDA's bank balances and related heads in the Income and Expenditure account affected by
these unreconciled differences.

Current Assets, Loans & Advances (ScheduleF) - ¥ 24,621.37 crore
Sundry Debtors-¥872.6 crore

Out of the total sundry debtors of ¥ B72.60 crore, the party-wise and age-wise details of the Sundry Debtors
amounting to ¥ 157.96 crore was not readily available with the DDA Though, DDA in Notes to Accounts na 11 has
disclosed that that party wise and age wise detalls of sundry debtors as on 31 March 2025, duly reconciled s not
readily available. The disclosure is incorrect as party wise and age wise details of debtors amounting ta ¥ 157.96
crare only is not available. Even though the point was repeatedly raised by Audit since 2013-14, DDA has neither
made any efforts to maintain party wise and age wise datalls of sundry debtors nor ascertain the recovery of the
same. In absence of party-wise and age-wise details, Audit is unable to vouchsafe the authenticity, existence and
recoverability of sundry debtorsamountingto 7 157 96 crore.

Further, despite avallability of party-wise and age-wise details of remaining Sundry Debtors amounting to

2 714.64 crore (T B72.6 crore - T 157.96 crore), the aging of these debtors {debts outstanding for more than 6
months and others) as required to be disclosed in accordance with the Uniform Format of Accounts has not been

disclased.
Future Hire Purchase Instalments-¥68.33 crora

The allottee wise details of sales dane on hire purchase basis including the year of sales, amount and pending
instalments are not readily available with the DDA and this fact has not been disclosed in the Motes to Accounts.
In absence of party-wise and age-wise details, Audit is unable to vouchsafe the authenticity. completeness and
recoverability of hire purchase instalments receivable amounting to ¥ 68.33 crore. Further, in absence of age-
wise detalls audit is unable to ascertain such amount which should be presented as Current Assets and those to
be presented as Non-Current Assets.

Future Hire Purchase Instalments: ¥ 68.33 crore

Theaboveincludes T 23.75 crore as amount recoverable towards cost of flats sold (13 schemes) on hire purchase
instalment basis from allottees, However, it was observed that the DDA has received the aforesaid payment from
the allottees during the year and accounted the same as "Advance received from allottees of various DDA
housing scheme" under Liabilities instead of adjusting the same from the "Sundry Debtors and/or Future Hire
Purchase Instalments',

Thus, non-adjustment hasresulted in overstatement of Liabilities (advances from allottees of various housing
schemes) and Current Assets (Sundry Debtaors/ Future Hire Purchase Instalments) by 2 23,75 crore,
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Intereston Hire Purchase receivable- Nil

The Interest Income on Hire Purchase instalments is calculated by DDA on case to case basis inindividual files at
the time of conversion of flats or when allottee comes to clear the balance in violation of its Accounting policy
No. 7 (b) on revenue recognition which states that interest element in hire purchase instalment is to be
recognized as revenue in proportion to the principal portion outstanding. Thus, audit is unable comment on the
amount of Interest Income that has not been recognized on the principal portion outstanding.

Advances recoverable in cash orin kind or forvalue to be receivedfadjusted
DepositWorks: ¥80.68 crore

An amount of T80.68 crore has been shown as advance recoverable in cash or in kind or for value to be
received/adjusted. However, in the absence of supporting documents to establish that the said expenditure was
incurred and/or these deposit works being funded by Urban Development Fund, the authenticity and
recoverability of the amount of T80.68 crore presented as advances recoverable in cash or in kind or for value te
be received/ad|usted as part of current assets could not be vouchsafed inaudit.

Finished Stock: Commercial Estate Built Up ¥ 570.44 crore

The above includes 227 shops at ground floor of One Room Tenements (ORT) at Sector 4 Rohini, Delhi valued at
F18.59 crore. However, as per records of Rohini Zone, 240 shops at Sector 4 Rohini which are part of the ORT
scheme adre unauthorized occupied as on 31 March 2025, Even after knowing the fact that there is mismatch in
the numberof total shops, DDA has nejther reconciled this difference of 13 shops norit has rectified its recordsin
this regard. In absence of reconciliation and requisite records, Audit is unable to comment on the corractness of
numberand value of inventory of the aforesaid shops.

Corpus/Capital Fund and Liabilities
Current Liabilities & Provisions: ¥ 6,264.64 crore (Schedule C.1)

The above does not include liability amounting to ¥ 29747 crore [demalition cost (¥ 3.04 crore) and
reconstruction cost {3 294.43 crore)] towards the re-construction of Signature View Apartments, Delhi, The
apartments are required to be demolished and reconstructed in accordance with the decision of Hon'ble High
Court of Delhi, hawever, DDA has not provided any |lability on this account. Further, DDA has also not disclosed
the same in the Nates to Accounts. Furthermore, the High Court also directed DDA to pay rent to the allotiees
who have vacated their flats from the date of vacation. Accordingly, DDA should have recognized the liability
towards rent payable amounting to ¥ 0.95 crore up to 31 March 2025 Thus, non-recognition of Liability has
resulted in understatement of Current Liabilities & Provisions and Expenditure. Consequentiy, excess of
Expenditure over Income (Dehcit) is also understated by T 298,42 crore (T 297 47 crore+% 0.95 crore).

Other Liabilities
Advance from Allottees of various DDA Housing Schemes: ¥ 643.47 crore
Advances from Allottees - MOR Land: ¥9.06 crore

The above includes‘advances from Allottees of various DDA Housing schemes'of ¥ 147 crore and 'Advances from
allottees ~-Ministry of Rehabilitation (MOR] Land' of ¥ 9.06 crore as allottee-wise and age-wise details of aforesaid
are not readily available with the DDA. The matter of recanciliation of amount lying under aforesaid heads was
ralsed (11 April 2025) through Management letter. However, the amount of ¥ 147 crore and T 2.06 crore has not
been reconciled by DDA as yet, In the absence of above details, Audit is unable to draw an assurance as to the
correctness of amount of 2 147 crore under the head ‘Advances from allottees of various DDA Housing Schemes'
and ¥9.06 crore under the head of' Advances from Allottees- MOR land.
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3. Earnest Money Deposits/Registration Money (Housing & Commercial): ¥ 24.97 crore

The above includes an amount of § 21.48 crore received from various applicants and as they were not allotted
flats, the same was refundable to them. However, it was observed that DDA had not taken any step to refund
Earnest Money Deposits/Registration Money to respective allottees despite the amounts being pending since
1979, In the absence of a detailed schedule, the correctness of the balance of ¥ 21.48 crore presented under the
head other liabilities could not be vouchsafed. This issue has been pointed out since the year 2021-22, however,
necorrective action has beentaken by DDA,

4, StatutoryLiabilities:¥159.94 crore

The above is overstated by T 8.20 crore due to Input Tax Credit pertaining to Goods and Services Tax (GST) being
expensed off during the year under revenue expenditure instead of being adjusted against the output G5T tax
liability, as required under G5T law and applicable accounting principles. This has resulted in overstatement of
Statutory Liabilities and Expenses by ¥ 8.20 crore. Consequently, excess of Expenditure over Income (Deficit) is
alsooverstated by T B.20 crore.

C. Income &Expenditure Account (GDA) forthe yearending 31 March 2025
Income
1. Incomefrom Sales/Services:T4,721.93 crore (Schedule-G)

The above includes ¥ 310.26 crore (l.e, ¥ 176.35 crore for damage charges -+ 73.58 crore for interest on damage
charges +  60.33 crore for interest on license fees) recognized as income from shops at lanak Place on accrual
basis in violation of its accounting policy which states that "penal charges, composition fee, damaages and
interest on delayed payments are recognized on receipt basis". Although DDA raised (January 2025) invoices, but
no payment has been received against the inveices raised till 21 March 2025,

This has resulted in overstatement of Income from sales/services, Sundry debtors by ¥ 310.26 crore each.
Consequently, Excess of Expenditure over Income (Deficit) is understated by € 310.26 crore.

2. Increase/(Decrease)instocks andworks-EWS ¥ (627.72 crore)
Increase/(Decrease) in stocks and works-others ¥ (2,703.15 crore)

As per DDA's accounting policy, inventories are valued at lower of cost or net realizable value. However, in
contrary to its disclosed accounting policy, DA valued the finished stock of bullt up EWS flats in 1 colony and
agther than EWS flats in 7 colonies at cost, though the Net realizable value [disposal price) was lower than the cost
duetodiscount offered on sale of the houses inthe above coloniesduring the financial year 2024-25.

Thus, nen-writing down the finished stock value to the level of Net realizable value has resulted in
overstatement of closing finished stock Inventory by 2 132.97 crore (Inventories under Current Assets; ¥ 106.47
crore + Inventories of EWS housing reserve: T 26.50 crore) and Income by T 132.97 crore. Conseguently, the
excess of Expenditure over Income (Deficit) s understated by 3 132,97 crore,

3. Income
Increase/(Decrease)in Stock &Works-EWS ¥ (627.72 crore)

In accordance with its policy, DDA has been waiving the departmental charges from the cost of the EWS houses
at the time of sale, however, it was noticed that while valuation of the wark in progress inventory relating to EWS
houses on the date of financial statements, DDA has not been excluding the departmental charges from the
total valueof Work in Progress of EWS houses.

Thus, it has resulted in overstatement of the Aszsets of earmarked funds<(EWS housing reserve)- work in
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progress-houses under construction and understatement of Expenditure. Consequently, excess of Expenditure
of Income over (Deficit) is understated by T 48.54 crare.

Otherincome ¥ 223.41 crore

During the year 2024-25, an amount of T 32.29 crore was received on account of license fee of property at E2
Jhandewalan, Delhi which pertains to Nazul- and has been let out by DDA to Income Tax Department. However,
the aforesaid amount was accounted for as income in the financial statement of General Development Account
instead of Nazul-l. As Ihandewalan is one of the 23 Nazul estates placed at the disposal of DDA through the
"Mazul Agreement" of March 1937, accounting of Income from Nazul-| Property as Income In the financial
statements of GDA is neither in order of accounting principles nor inaccordance with the provisions of Uniform
Format of Accounts, This has resulted in overstatement of Income and recoverable from Nazul-l by ¥ 32.2G crare.
Consequently, Excess of Expenditure over Income (Deficit) is understated by ¥ 32.29 crore. Further, during the
year 2023-24, DDA accounted for license fee Income amounting to ¥ 102,18 crore from same property as income
in the books of General Development Accountinstead of booking the same under Nazul-l. Despite, highlighting
by the audit, DDA did not taken any action thereon and has not transferred the said Income to Nazul-l Accountin
2024-25 which has resulted in overstatement of Reserves & Surplus and recoverable from Nazul-l by ¥ 102.18
crore each.

OtherRevenue:¥ 99.68 crore

The above Includes an amount of T 9.56 crores on account of accrued interest against the advance paid to NBCC
w.r.t work awarded viz. Development of East Delhi Hub at Karkardooma, Delhi. As per the terms of MoU enterad
between the NBCC and DDA, such advance was interest free. However, DDA recognized accrued Interest Income
amounting to T9.56 crore on the outstanding advance of 7 96.26 crore as on 31 March 2025 in contravention to
the terms of MOU. Thus, it has resulted in overstatement of Income, Current Assets (Interest accrued on
Contractor Advances) by  8.56 crore each. Consequently, Excess of Expenditure over Income (Deficit) is
understated by ¥ 9.56 crore.

NetReceipts pertainingtoschedule Sport Complexes: ¥6.36 crore

The above includes ¥ 636 crore being the net receipts (gross receipts: T 121.16 crore minus revenue
expenditure: ¥ 114.80 crore) from sports complexes. Accounting of this Income In General Development
Account (GDA) isnotin order since these sports complexes pertains to Nazul-ll and are not the assets of GDA.The
same should have been recagnized In the Receipt & Payment account/Income & Expenditure account of Nazul-Il.
Further, recognizing the Income on net basis is also not in conformity with accounting principles and should
have been presented separately without ne tting off.

This has resulted in overstatement of Incomeand understatement of Current Liabilities (payable to Nazul-ll) by €
6.36 crore, Consequently, Excess of Expenditure over Income {Deficit) Is understated by  6.36 crore.

Prior period and extraordinaryitems (-} ¥ 70.42 crore
Prior periodincome ¥ 89.95 crore

The above does notinclude an amount of ¥ 1730 crorei.e., short booking of water charges recoverable ason 31
March 2024 by DDA North Zone. DDA has revised the opening balance of water charges as on 01 April 2024 of all
zones, however, it did nat consider the differential amount of ¥ 17.30 crore of North Zone. This has resulted in
understatement of Prior Period Income (others), Sundry Debtors by 2 17.30 crore each. Consequently, excess of
Expenditure over Income (Dehcit) is overstated by 1730 crore.

Expenditure
Establishment & Administration (Schedule K)
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8. Contributiontoleave encashmentfund ¥40.73 crore

As per Actuarial Valuation Report for the year ended 31 March 2025 far determination of liabillty towards leave
encashment & compensated absence, DDA did not provide the details of leave balances of its employees as on
31 March 2025 to the Actuary as the leave records were not avallable with DDA and it instructed actuary to
consider the leave balances based on the service of the employee with no allowance for the leaves availed (ifany)
during the service of the employee,

In accordance with DDA’ leave rules the employees are entitled to 30 days earned leaves and 20 days half pay
leaves, The total leaves that can be encashed at the time of superannuation is 300 days, Further, it was noticed
that during actuarial valuation the HPL balance was also not considered for making good the shartfall, if any, in
EL balance of the concerned employee.

In response to Audit observation, DDA stated that, “if HPL balance is also considered for actuarial valuation it
would result in an additional liability of approximately ¥ 16 crove which hias not been recognized during current year .
Thus, the actuarial valuation is found deficient to the extent of HPL liakilities and it has also resulted in
understatement of Provision for leave encashment and excess of Expenditure over Income (Deficit) by ¥F16 crote.

9. Pay&Allowances¥350.48 crore

The above does not include an amount of T 7.08 crore on account of short booking of TDS liability in the books of
account for the year 2024-25. In this regard, it was noticed that DDA has calculated TDS liability amounting to
Z19.89 crore against the salary, however it booked liability towards TDS payable to the extent of £ 12.81 crore.
Though, DDA had paid the TDS llability amounting to ¥ 19.89 crore.

This has resulted in understatement of Expenditure and Current Liabilities (Statutory Liability- others) by 2 7.08
crore each. Consequently excess of Expenditure over Income (Deficit) is understated by 2 7.08 crore.

C. ReceiptandPayment Accountforthe yearended 31 March2025

Receipts and Payments shown in the Receipt and Payment Account of GDA do not match with the actual
recelpts and payments as per bank statement due to inclusion of non-cash transaction resulting in
overstatement of receipts and payments by T 9,833.97 crore each. Further, transfers between its own one bank
account to another bankaccounts amounting to ¥ 5,030.37 crore were also included in the Receipt and Payment
Account especially when there was no actual receipt and payment, the same should not have been included in
the Receipt and Payment Account.

Thus, it has resulted in overstatement of Receipts and Payments by ¥ 14,864.34 crore (¥ 9,833.97 crore +
5,030.37 crore) each. Also, the Receipt and Payment Account is not in conformity with the requirements of
Generally Accepted Accounting Principles.

D. Significant Accounting Policies
Inventories (5. no. 6)

Itern No. 6 of Significant Accounting Policy (Schedule N} states that inventories are valued at lower of cost or Net
Realizable Value (NRY). Further, Para 25 of Accounting Standard-2 relating to 'Valuation of Inventories” also
stipulates that an assessment is to be made of NRV at each Balance Sheet date, However, audit noticed that no
such assessment of NRY has been carrled out by the DDA on the Balance Sheet date. Thus, it has resulted in
violation of AS-2 and Signihcant Accounting Policy Mo.6. Further, non-valuation of inventories as on the date of
Balance sheet has also not been suitably disclosed in the notes forming part of the accounts. Though the issue was
commented upon by Audit since 2019-20, however, no corrective action has been taken by the management.
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General
Mon-compliance with the Uniform Format of Accounts

As per Uniform Format of Accounts, the Corpus/Capital Fund is akin to capital, share capital or owners' funds. It
comprises amounts received by way of contributions, especially to the corpus as increased/decreased by the net
operating results shown in the Income and Expenditure Account, However, the excess of Income over
Expenditure/{deficit) for the year 2024-25 has been presented under the head Reserves & Surplus instead of the
Corpus/Capital Fund head in violation of the Uniform Format of Accounts. Thus, it has resulted in overstatement
of Reserves and Surplus and understatement of Carpus/Capital fund by ¥ 7,071.68 crare,

MNotesto Accounts (Schedule O)
Earmarked Funds- [Note No. 9)
Therewere differences in balancesof Assets and Liabilities of each earmarked Fund as detailed below:

(¥ in Crore)
Fund Total Liabilities | TotalAssets | Difference
Urban Deuelnpment Fund 4 055.06 3,856.39 198.67
Staff Benefit Fund 033 | 0 | 033
Civil Work Maintenance fund 907.25 | J77.55 | 129.7
Electrical Work Maintenance fund 158.06 : 124.68 . 3338
Yamuna Pollution Penalty Fund | 870 | 8.63 | 0.07
EWS Housing Reserve 477.82 | 1,887.10 1409.28
Special Development fund 10536 | 8211 | 2325

The differances in balances of Assets and Liabilities of the above-mentioned earmarked funds have not been
reconclled. Also, the fact that Earmarked funds are not reprasented by specifically earmarked investments or
other assets (except EWS housing reserve) as required under item (b) of Schedule 3 of General Notes of Uniform
Farmat of Accounts has not been disclosed in the notes, Thisissue was also highlighted since 2022-23, however,
no carrective action has been taken.

Employee Benefits (Note No. 4)

Note 4 (i), 4(ili) and 4 (iv) respectively states that the Authority got the actuarial valuation of its pension lability,
leave encashment liability and post-retirement medical benefit liability as on 371.03.2025 and the total liabilities
stood at 2 9,138.34 crore, T 186.21 crore and T 1,321.07 crore respectively, This includes T 71731 crore, T 40,73
croreand 2 197,74 crore for the current year (2024-25) respectively. However, in contravention to the respective
Trust deeds, DDA has not been fulfilling its obligation of transferring the required funds to these trusts as
determined by the Actuary.

Year-wise details of payment to the Trusts by DDA and shartfall therein were as follows:

Particulars 2019-20, 2020-21| 2021-22 2022-23| 2023-24) 2024-25|  Total
Pension liability amount computed by 62349 50872 529.34; 67631 108546 71731|4,141.13
Actuary for the year _ |
Amount paid by DDA to Pension Fund 2080 235 259.10, 39002 28500  596/1,973.12
Shartfall- Amount not yet paid 41549 27372| 27074 28629 80046 121.31/2,168.01
Post Retirement Medical Benefit B7.27, 10474, 1 16.525 11530, 48269 197.74 1,104.26
liability amount computed by Actuary
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;
Amount paid by DDA to PRMB Trust 22.44| 50| 3420 50, 30 95 281.64
Shartfall-Amount not yet paid B4.83) 54.74 5232 6533{- 45269 10274 822.62
Leave Encashment fund liability 667  -350| 22640 1736 5535 4073 12591
computed by Actuary . | I | . . |
Amount paid by DDA to leave 946, 2209 3760 007 0 10 79.22
encashment Fund [ _
Shortfall- Amount not yet pald (1613) (2559)| (1496) 1729, 5535 3073 46.69
Total Liability 46419 302.87| 368.02 368.88 1308.5 254.78/3,067.24

Thus, from the above, it is depicted that the shortfall in remittance to Pension Trust has increased from $415.59
crore in 2019-20to0 2 2,16B.01 crore in 2024-25. Similarly, shortfall in PRMB trust has increased from 2 64.83 crore
in2019-20t0 ¥ B22.62 crare in 2024-25 and shortfall in leave encashment Fund has increased from ${16.13) crore
in2019-20t0¥ 46,69 crore in 2024-25,

In view of above, the disclosure in Note 4 (i), 4(iii) and 4 (iv) was incomplete since the fact that there was shortfall
inremittance to these trusts/funds has not been disclosed.

This issue is being pointed out since 2020-21, however, no corrective action has been taken by the DDA as yet.
4, SuspenseAccountbalance¥ 15.6crore

A reference is invited to comment No. 6.1 of SAR of DDA for the year 2023-24, wherein the |ssue of non-
reconciliation of Suspense A/c was pointed out. As on 31 March 2025, an amount of ¥ 15.60 crore is still reflected
under the Suspense Account! This issue was alse highlighted since 2019-20. However, corrective steps have not
beentaken in thisrespect by DDA,

5. Unsecuredloans payabletoNazul-ll (Schedule ()
Interest Expense payable to Nazul-1l (Note No. 13)

a.  Rule 15 of DDA Budget and Accounts Rules 1982 states that when re-appropriation is sanctioned by the
Government, the amount so transferred shall be treated as a loan which shall carry interest from the date of
sanction to there appropriation or the date of expenditure whichever is earlier, at the same rate asis charged on
Government loans to the Authority and which shall be liquidated from the next years receipts of the Debtor
accountfrom loan orotherwise.

As on 31 March 2025, the unsecured loans payable by GDA to Mazul Il amounted to 10,723 33 crore including
provision for interest payable of ¥ 2,666.60 crore. As per the Uniform Format of Accounts, the unsecured loans
and borrowings from Central Government/State Government should indicate the terms of repayment. Further,
in the Notes to Accounts the amount due within a period of less than 12 months as of the Balance Sheet date
must be separately disclosed. However, DDA has not disclesed the terms of repayment including timeline for
repayrnent of the lcan amount payabie to Nazul-1l.

b.  Rule 15 of Budget and Accounts Rule, 1982 of DDA states that the re-appropriation of funds fram Nazul Il shall
carry interestat the same rate as charges on Government loans. ln this regard, it was noticed that DDA on regular
basis has been booking the interest liability In its books of accounts on the basis of average bank rate announced
by RBI as the said matter is pending on the part of the Ministry of Housing Affairs on account of the fact that rate
of interest and other terms & conditions for such loan is to be decided In consultation with the Department of
Economic Affairs, Ministry of Finance as the matter relates to Government Loans.

However, the DDA has not disclosed the aforesaid fact in its notes to accounts as well as the impact of any
increase/decrease intherate of interest on loan amount onits financial statement.
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Further, the rate of interest (i.e., 6.71 per cent) for the year 2024-25, which has been considerad for providing for
the interest payable to Nazul-ll should also have been disclosed in the Notes to Accounts. Thus, Note No. 13 and
Schedule C are deficient to that extent,

Mazul Account-|

BalanceSheet

Assets

Sundry Debtors: ¥ 105.90 crore (Schedule F)
Damage Charges3 103.31 crore

As per Section 7 of the Public Premises (Eviction of unauthorized Occupants) Act, 1971, DDA fs authorised to
collect damage charges with interest from unauthorized occupants of Government Nazul Land. However,
despite being repeatedly commentad upon since 2018-19, DDA has neither calculated the damage charges
recoverable nor recovered the same from the unauthorized occupants as on 31 March 2025. Thus, audit is unable
to comment on the correctness, authenticity and recoverability of the damages amounting to ¥ 103.31 crare as
recognized in the books of accounts as well as non-booking of the damages from the unauthorized occupants
has not been disclosed in the Notes to Accounts.

Income and Expenditure Account (Nazul-1)
Income
License Fees-Nil

License fee amounting to  20.83 crore for the year 2024-25 in respect of property at E2 Jhandewalan, New Delhi
which has been let out ta Income Tax Department has not been recognized during the year 2024-25 in viclation
of its-accounting policy and despite issuing (04 March 2025) invoice for the same. Thus, nan-recognition of
Income has resulted in understatement of Income from license fees, Sundry Debtors by ¥ 3083 crore each.
Excessof Expenditure over Income (deficit] is overstated by  30.83 crore.

Further, despite accounting for the income since the year 2016-17, DDA on behalf of Nazul-l has not yet signed
the license deed/lease agreement with the Income Tax Department and this fact has also not been disclosed in
the notestoaccounts.,

Receiptand Payment Accountfor the yearended 31 March 2025

Receipts and payments presented in the Receipt and Payment Account of Nazul-l do not match with the actual
receipts and payments as per bank statement due to inclusion of non-cash transactions resulting in
ovarstatement of both receipts and payments by 2 721.34 crore each . Further, transfers between its own one
bank account to another bank accounts amounting to ¥ 29.46 crore were also included in the Receipt and
Payment account especially when there was noactual receipt and payment, the same should not have been
includedin the Receipt and Payment Account.

Thus, it has resulted in overstatement of receipts and payments by ¥ 750.8 crore (3 721.34 crore + T 29.46 crore)
each, Also, the Receipt and Payment Account is not in conformity with the requirements of Generally Acceptad
Accounting Principles.

General
Non-disclosure of the lease termsof Nazul-l property

The Government of India placed 23 Nazul Estates at the disposal of the erstwhile Delhi improvement Trust with
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effect from 1 April 1937 through the "Nazul Agreement” of March 1937, After the Enactment of Delhi
Development Act 1957, subject land was placed at the disposal of DDA, The land in the Nazul Estates has been
given tolessees on lease forshort term period, 90 years, or perpetuity. The ownership ofleasehold property vests
with the Government of India through DDA until the conversion from leasehold to freehold.

However, in the absence of the details of lands given on the lease on short term period, 90 years, or perpetuity,
audit could not vouchsafe the detalls of land actually available with the Nazul-l. Further, Notes of accounts has
alsodeficient as no such disclosure has been incorporated in the Notesto Account.

Nazul Account-ll
Non-preparation of Balance Sheet and Income & Expenditure Account for Nazul - I

Nazul-ll relates to large-scale acquisition, development, and disposal activities of land by Delhi Development
Authority (DDA) on behalf of the Government of India. In respect of Nazul-ll accounts, DDA in contravention of
provision of Uniform Format of Accounts has prepared only the Receipts & Payments Account. Resultantly,
Balance Sheet, Income & Expenditure Account and Schedule to financial statement as well as Notes forming part
ofthe accounts of Nazul-ll have not been prepared forthe yearending 31 March 2025,

Further, Audit noticed that even after directions (0B May 2024 and 14 August 2024) of Chairman DDA, “to
prepare the balance sheet of Nazul Il and finalize it within next 2 months for effective monitoring of assets and
receivable of Nazul Il Accounts” DDA has neither taken the cognizance of the directions of the Chairman, DDA
nor prepared the complete set of finanhcial statements for effective monitoring of assets and receivable of Nazul |l
Accounts, Non-preparation of the balance sheet/income and expenditure account led to:

Unreported Position of Assets/Llabilities: The total land under Nazul-1l is 77,147.81 acres: In the absence of
the Balance Sheet, the acquisition/historical cost of land, buildings of Sports Complexes, properties given
on license fees basis, land leased out to allottees etc. is unreported. Similarly, the liability towards land
acquisition cost/enhancement of land compensation etc. is not ascertalnable, The actual financial position
of Nazul-llis thus not known.

Mon reflection of Income and Receivables: Non praparation of Incomeaand Expenditure account carrias the
risk that revenue on account of outstanding dues from allottees towards premium on land, ground rent,
license fees ete, are not fully accounted far, Thus, financial performance of Nazul-ll is not known. The issue of
non-preparation of the Balance Sheet and Income and Expenditure Account for Nazul-ll is being repeatedly
commented upon by Audit since 2012-13. However, no carrective action has been taken by DDA,

Receipts and Payments Account of NAZUL-ll for the yearending 31 March 2025

Receipts and payments shown in the Receipt and Payment Account do not match with the actual receipts and
payments as per bank statement due to inclusion of non cash transactions resulting in averstatement of both
receipts and payments by T 782.57 crore each, Further, transfers between its own one bank account to another
bank accounts amounting to ¥ 1,709.92 crare were also included in the Receipt and Payment account especially
when there was no actual receipt and payment, the same should not have been included in the Receipt and
Payment Account.

Thus, it has resulted in overstatement of Receipts and Payments by ¥ 2,492 49 crore (T 782.57 crore+ ¥ 1,709.92
crare) each. Also, the Receipt and Payment Account is not in conformity with the requirements of Generally
Accepted Accounting Principles,

Other Receipts-License fees-T85.71 crore

The above does not include an amount of ¥ 248 crore receivable from the Municipal Corporations of Delhi (MCD)
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on account of various parking sites pertains to Nazul-l as the parking sites were transferred (2018 and 2020) by
DDA to MCD (erstwhile South Delhi/North Delhi and East Delhi Municipal Corporation) on a 30:70 revenue-
sharing basis. As per terms and conditions of the transfer, the revenue from parking sites was to be initially
deposited in DDA's bank account and MCD was to provide copies of license agreements with parking
contractors within 15 days to DDA, However, from the date of transfer of the respective parking sites during the
period from 2018-2020 to till 31 March 2025 neither any amount has been deposited by the MCD in DDAs bank
account nar copies of the license agreements provided to DDA which indicates non-enfarcement of agread
terms by DDA. Thus, it has resulted into non-receipt of revenue amounting to % 248 crore,

Other Miscellaneous Receipts ¥ 128,05 crore

The above amount of T 128.05 crore was not clearly identifiable with property concerned and out of the above
an amount of ¥ 38.36 crore was not reconciled. Booking of such huge amount under Miscellaneous Receipts
without identifying the same with property cancermned and details thereof necessitates review in DDA. In the
absence of details/reconciliation, the miscellaneous receipts amounting to 7 128.05 crore could not be
vouchsafed in audit. The issue has been repeatedly commented upon since 2019-20. However, no corrective
action hasbeentaken by the DDA asyet.

ManagementLetter

Deficiencies which have not been included in this Separate Audit Report will be brought to the notice of the

Management through a Management Letter issued separately for remedial/ corrective action.

Assessmentofinternal Controls

Adequacy of Internal Control System

Internal control needs to be further strengthened, especially in regard of the following:

(i) There is no Operational, Financial and Accounting Manual other than Budaget and Accounts Rules, 1982,
Standard Operating Procedures for effective accounting and control are not available.

(il There are no prascribed, documentad or approved Key Performance Indicators (KPls) approved by
competent authority.

(iii) Thereisnoriskassessment policy of DDA approved by competent autherity.

(iv) Thereis noapproved fraud detection and prevention policy of DDA.

(v} DDA has not prepared flow chart listing steps with deadlines for various operations, proceduras and
activities which were specifictoits working in housing and commercial allotments.

ivi) Non-Preparation of accounts on accrual basis:

DDA has eight Central Accounting Units (CAU), namely CAU (North Zone), CAU (South Zone), CAU (East Zone),
CAU {Dwarka), CAU (Rohini), CAU (Narela) and CAU (Sports), CALU (Horticulture). In addition, there are six
accounting units ather than CAU's viz. Cash (Main), Cash (Housing), Staff Benefit Fund, Medical, PAD (EW) and
UTTIPEC. The DDA basically follows the CPWD pattern of preparation of monthly accounts at CAU level. The
monthly accounts rendered by the CAUs are pested in the Classified and Consolidated abstracts at Headquarter
level. The accounts are finalized by conversion of cash basis accounts to an accrual basis by passing adjustment
entries at the year-end. Thus, DDA does not record its transaction on an accrual basis as and when these
transactions take place. Immediate steps are warranted for implementation of some tailor-made accounting
software system which may helpin streamlining accounting of DDA.

The point is being highlighted by Audit since 2020-21, however, no corrective action has been taken by the
management.
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Adequacy of Internal Audit System

The Internal Audit System of the Delhi Development Authority (DDA) [s not commensurate with the size and
complexity of its operations. DDA has 211 auditable units, of which 73 units, 48 units and 90 units were required
to be audited annually, blennially and triennially respectively. According to it, DDA was required to conduct
audit of 127 units [73 units annually + 24 (50% of 48 biennially) and 30 units (33% of 90 triennially)] annually.
However, during 2024-25, it had planned only 44 units (24 units annually + 10 units each biennially and
triennially) for audit and only 23 units (15 units annually + 7 units biennpially + 1 unit triennially) were actually
audited. This indicates that DDA has not only planned the required number of units for audit, but also not
conducted the audit afthe units as planned.

As on 31 March 2024, there were 18,569 outstanding paras and 371 paras were added during 2024-25. Despite
there being 18,940 outstanding paras as on 31 March 2025, no concrete action plan was found on record to
review these outstanding paras. Thus, it shows that DDA overall Internal contral system is inadequate and needs
to be robust and should have in-built checks and balances ontransactions/operations.

System of Physical verification of Fixed Assets

As per Rule 213 (1) of General Financial Rules, 2017 the inventory of fixed assets shall ordinarily be maintained at
site. Fixed assets should be verified at least once in a year and the outcome of the verification recorded in the
correspanding register. In this regard, DDA has considered certificate of physical verification confirming physical
existence as provided by its units, however, item-wise and guantity-wise physical verification report of all the
Fixed Assets was not maintained by Rohini and Dwarka Zone. Further, nil fixed assets were reported by Narela
zone, North Zone and Horticulture zone. Similarly, item-wise and quantity-wise physical verification report of all
the Fixed Assets of DDA Head Office were not furnished to Audit. In view of above, audit is unable to draw an
assurance in respect of the authenticity and existence of Fixed Assets at Rahinizone, North zone, Narela zone,
Dwarka zone, Horticulture zone and Head Office. This issue was also highlighted during 2023-24, however, no
corrective action has been taken by the management as yet.

System of Physical Verification of Inventory

As per Rule 213(2) of General Financial Rules, 2017 a physical verification of all the consumable goods and
materials should be undertaken at least once a year and discrepancies, If any, should be recorded in the stock
register for appropriate action by the competent authority. The units of DDA have not submitted any item wise
physical verification reports of all the inventory for the year ended 31 March 2025, DDA has considered the
certificate of physical verification from respective units ofthe Engineering Wing without the detalls of inventory.
In absence of item-wise physical verification reports of inventory, auditisunable to drawan assurance in respect
of the authenticity of inventories shown in the Balance Sheet for the year ended 31 March 2025, This issue was
also highlighted during 2023-24, however, no corrective action has been taken by the management asyet.

Regularity in paymentof Statutory Dues

Mo shertcomings in payment of Statutory dues were noticed during audit.
Other Matters

Non maintenance of property wise details oflicense fees/ground rent

An amount of 2 19.67 crore pertaining to license fees fram bullt up properties has been accounted for in the
financial statements of General Development Account without the details of the property, Similarly, ground rent
of T 174,95 crore has also been accounted for in the Receipts and Payment Account of Nazul-ll. However, DDA has
not maintained property wise detalls of License fees/ground rent received and putstanding. This issue was
pointed outinthe Management letter (11 April 2025}, however no corrective action has been taken by DDA.
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
BALANCE SHEET AS AT 31st March-2025

(% in Crores)
'PARTICULARS | SCHEDULE ASAT AS AT
,. _31-March-2025 | 31-March-2024 |
' CORPUS/CAPITAL FUND AND LIABILITIES
| Reserves & Surplus A 2,819.54 867087
Earmarked/Endowment Funds B 5,715.00 4681.14
Unsecured Loans C 10,723.33 10,106.19
| Current Liabilities & Provisions . 6,264.64 B, 19635
| TOTAL 31,522.51 31,654.55
Fixed Assets D 158.91 167.22 |
| Capital Work in Progress 3.73 271
| Assets of Earmarked/Endowment Funds E 6,738.50 6,233.92 |
. Current Assets, Loans & Advances F . 1462137 25,250.70 |
TOTAL 31,522.51 31,654.55
SCHEDULES FORMING PART OF FINANCIAL A-P
STATEMENTS
Statement Showing Closing Balance of Cash and M
Bank
’“Eigpiﬁ-:ant Accounting Policies N
| Notes To Accounts 0
| Statement Showing Closing Balance of Investments P
Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2025

(¥ in Crores)

’ PARTICULARS : FOR THE YEAR FOR THE YEAR
‘ SCHEDULE ENDED ENDED
: 31 MARCH 2025 31 MARCH 2024
| INCOME |
Income fr_urg S_a_lesfSerwces | G | . 472193 74119
| Incame from Investments | H 277.65 128.85
" Other Income i I 22341 393.02
| Increase/(Decrease) in Stock & Works 1 -G27.72 33252
- EWS
Increase/(Decrease) in Stock & Works J.2 -2,703.15 4,456.29
= Others
 Gross Total i 1,892.12 6,051.87
| Income pertaining to EWS | -59.04 492.20
| Total Income | i i 1,951.16 1 5,559.67
| |
j_. EXPENDITURE
Development & Construction
Expenses
| - Land and related works 178 1.07
- Specified hﬂuslng scheme - EWS 54.95 38358
Houses - -
| - Other Housing Schemes | 30022 269527
- Other Development Expenditure 52035 1,385.59
- Arbitration cases seltled | 9.04 5.86
- Commercial Estate 0.08 886.40 50.89 450226
' Maintenance of properties 12523 09455
| Establishment & Administration i K 403.28 615.66
| Interest to Nazul Il | 541.62 550.24
| Depreciation l D 19.64 18.76
Gross Total 1,976.17 5,781.47
| Expenditure pertaining to EWS - 54.95 363.58
Total Expenditure ' 1,921.22 5417.89
|
Excess of Income over Expenditure | 29.94 141.78
before prior period Items &
Extraordinary Items
|
Prior Period Income/(Expenditure) L -73.11
- EWS
' Prior Period Income/(Expenditure) -70.42 2895
|
Execss of income over expenditure -40.48 170.73
for the year after Extraordinary
| Items
Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
SCHEDULEA

[T in Crores)

PARTICULARS

ASAT
31-March-
2025

ASAT
31-March-
2024

RESERVES & SURPLUS
Surplus in Revenue Account

_Opening Balance

7.239.96

 7.167.48 |

Trfd. From CWG Reserve -F_u nd

Add: Amount Trfd. from EWS Houses Reserve

Less: Interest income on Contingency Reserve
Fund Trfd. to Contingency Reserve Fund

-127.80

-08.25

Add, Excess of Income over Expenditure for the
year

-40,48

7071.68

170.73

7,239.96

Specific Reserves

Contingency Reserve Fund

Opening Balance

142692

1,518.94 |

Add : Interest Income Trfd. from Surplus in
Revenue Account

127.80

98.25

Less: Amount receivable from Pension Fund Trust

Less: Amount receivable fram NA |

189,15

Less: Amount Payable to UDF

1,743.87

142692

Reserve for House fire risk

Dpening Balance

399

|
19027 |
|
|
!

3.99

Add: House Fire Risk Premia recovered during the
year

399

3.99

TOTAL

8,819.54

8,670.87

Annual Audited Accounts 1
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DELHI DEVELOPMENT AUTHORITY

GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULEB

(¥ in Crores)

AS AT AS AT
PARTICULARS 31-March-2025 | 31-March-2024
EARMARKED / ENDOWMENT FUNDS
1) URBAN DEVELOPMENT FUND
Opgqiflg EElEi!I:"tEE 297731 4.620.67
Add: Additions to the Funds - -
Conversion charges received cErlng the year 1__4? 7.40 | _213 j__j__é_
Interest Earned on Investments & Saving Bank Interest 294.79 235.84
Prior Perlod Interest - 1.54
Other Interest - 0.m
Amount received from contingency =
Less: Utilization / Expenditure towards objectives of Funds -
Disbursement during the year (Grant given) -100.87 -1,055.82
Paid to Nazul Il 63643 =1,106.29
Armount Favable to UDF from CMF - -
RECEIVABLE FROM GRATUITY-UDF -
Amount Paid to Pension Fund trust - -
Closing Balance (Credit) 4,055.06 2,977.31
2) PERSONAL ACCIDENT INSURANCE POLICY FUND - -
Opening Balance 0.87 0.85
Add: Additions to the Funds = -
Contribution received during the year 0.02 0.02
Less: Utilization / Expenditure towards objectives of Funds - =
Disburserment during the year - =
Closing Balance [Credit) 0.89 0.87
3} BENEVOLENT FUND = =
‘Opening Balance 090 | 0.87
Add: Additions to the Funds - =
Contribution received from employees 039 004
Less: Utilization / Expenditure towards abjectives of Funds = S
Disbursement during the year -0.03 0.0
Closing Balance (Credit) 1.26 0.90
AS AT AS AT
ORI 31-March-2025 | 31-March-2024
4)STAFF BENEFIT FUND
| Opening Balance 059 057
Cuntrlhutlun during the year = =
| Interest Earned on Investment .01 0.02
Less: Litliizatlun / Expenditure towards objectives of Funds .
Disbursement during the year - -
Closing Balance (Credit) 0.60 0.59
SCHEDULE- B (Continued)
S)CIVIL Works Maintenance Fund - Housing 5cheme, 2010 onward
Opening Balance 782.50 784.74
Add: Additions to the Funds - -
Contribution received from Allottees 66,09 15.99

' Annual Audited Accounts @
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Intzrest on investment 70.18
Dizcount on Purchase of Investment - -
Amaount payable ta NA |l 458 -16.44
Amount Recelved from UDF = .
Less: Utilization / Expenditure towards objectives of Funds -16.08 -39.91
Refund of OTM Collected - -
Less: fund transfer to Escrow account - -
Amaunt Receivable from Pension Fund trust - -
Amount Received fram EMF - -
Disbursement during the year 2 -
Closing Balance (Credit) 907.25 782.50
6)Electrical work Maintenance Fund- Housing Scheme, 2014
onward
Opening Balance 134.24 117.38
Add: Additions to the Funds . .
Contribution received from Allottees 16.96 6.08
taterest o lvestment 9.24 11.05
Less: Amount Payable to NA | 0.27 0.27
Less: Amount Payable to CMF o - -
Less: Utilization / Expenditure towards objectives of Funds -2.11 -
J_ﬁs; fund transfer to Escrow account - -
Disbursement during the year - .
Closing Balance (Credit) 158.06 134.24
7) YAMUNA POLLUTION PENALTY FUND
Opening Balance 813 7.55
Add: Additions to the Funds - -
Interast Income 057 058
Less: Utilization / Expenditure towards objectives of Funds - -
Frior Period Expenses -
Closing Balance (Credit) B.70 B.13
8) Special Development Fund
Opening Balance 111.69 84.89
Add: Additions to the Funds 26.65 15.06
Add: Interast Income 521 7.1
Add: saving interest -12.54 0.11
Less; Expenses - -0.38
Less! Paid to NA-I -25.65 4.90
Closing Balance (Credit) 105.36 111.69
SCHEDULE- ntinu
9) EWS Housing Reserve
- Opening Balance 66491 46213 |
Amount transferred from Reserves and Surplus - -
Less: Utllization / recoverable -
_ Amount payable from NA-Il 74.18
_Amount recelvable from NA-| = -
Armount receivable from Pension Fund Trust - -
Income & Expenses pertaining to EWS A | -
Income -59.03 | 493220
Expenditure -54.95 -363.58
Transfer from Prior Period Expenditure -73.11 -
Closing Balance [Ern-dig] 477.82 1l 664.91
GRAND TOTAL 5,715.00 | 4,681.14

Annual Audited Accounts 1
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULEC
(% in Crores)
PARTICULARS AS AT AS AT
21-March-2025 31-March-2024

Loan Liability
A. Unsecured Loans:
Payhle to Nazul-ll 10,723.33 10,106.19

TOTAL 10,723.33 10,106.19

DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE C.1
(¥ in Crores)
PARTICULARS AS AT AS AT
31-March-2025 | 31-March-2024
CURRENT LIABILITIES & PROVISIONS
A. CURRENT LIABILITIES:
Sundry Creditors
- For Expenses 10186 7040
- For Land 87448 1,745.15
Payable ta Post Retirement Medical Benefit Trust B58.86 756.12
_Payable to General Frovident Fund Trust | - | =}
Payable to Gfatult}' trust - -
Payable to Leave Encashment Fund Trust 45.63 14.89
Payable to Pension Fund Trust 272901 2,607.70
B. OTHER LIABILITIES
Suspense Account 15.60 15.52
Other Liabilities - -
Deposits & Retentions 787.73 706,50
Earnest Money Depaosits/ Registration Money(Housing and 2497 24.97
Commerclal)
Advances from Allottees of various DDA Housing Schemes 643.47 2,080.92
Advances from Allottees - MOR Land 9.06 9.06 |
Branch / Divisions - -
C. PROVISIONS:
Interest accrued on Deposits 14,03 12.95
D.STATUTORY LIABILITIES:
Ovardue - -
Other 159.94 15217
TOTAL ; 6,264.64 | _8,196.35 |

r Annual Audited Accounts @
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
SCHEDULEE (% in Crores)
PARTICULARS ASAT AS AT
s - 31-March-2025 31-March-2024
ASSETS OF EARMARKED/ENDOWMENT FUNDS
Government Securities
il Central GovL. Securities
General Provident Fund - - -
(ii) State Gowvt. Securities
Civil wark maintenance fund -0LE 139.64
Urban Development Fund ~ 905.12
Electric Maintenance Fund -0.00 1001
EWS Hausing Reserve . -
General Provident Fund - .00 . 1,054.77
Debentures & Bonds
General Provident Fund . .
Mutual Funds
General Provident Fund .
ln Fixed Dep-:mu
Urban Development Fund 364550 1,79243
Civil wark maintenance fund 73358 54650
Naise Follution Deposit _ =l 057 |
Electnical work Malntenanr.e Fund 114 ﬂ{:r g94.00
Yarmuna Pollution Penalty Fund 8.20 737
SOF-5pecial Development Fund 66.00 62.04
Restoration of Sif Fart forest area 1.67 1.55
EWS Inyestment - -
" Staff Benefit Fund - 457295 . 2,504.46
In Saving Bank Accounts
Urban Develapment Fund 2957 | 11.35
EWS Housing Reserve 0.40 333
Restoration of sirl Fort Forest Area 0.02 0.0
Civil work maintenance fund 14,05 253
" Electrical work Maintenance Fund 556 480
Yamuna Pollution Penalty Fund 011 0.28
Staff Benefit Fund 0,33 0.41
Special Development Fund 10,18 6.04
al.23
2881
Interest Accrued on Investments
drban Development Fund 17732 20.52
Civll work maintenance fund 2992 24,31
Electrical work Maintenance Fund 5.12 Ga4
Restoration of sirl Furt Farest Area 0.02 0.02
“Yamuna Pollution Pena Iy Fund ) 032 | 0.48
EWS Hausing Raserve 0.00 0.00
Contigency Fund = -
Staff Bepofit Fund .00 0.00
“Special Development Fund 5.92 218.62 65.19 131.46
“Special Deposit
EWS Housing Reservis C = - =
LDF - : -
Other Assets - EWS Housing Reserve
1. Inventories, o o L
Work in F'rugresi_Hnuses under Construction 533.99 80131
_Finished Stock - Houses Bullt Up 135271 | 171301
3 Advance 1o Contractors - 1,886.70 - 257442
Total 6,738.50 6,233.92

' Annual Audited Accounts
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULEF
(¥ In Crores)
PARTICULARS AS AT AS AT
31-March-2025 31-March-2024
A. CURRENT ASSETS
1. Inventories
Stores 516 5.6
Land - Raw Land [ 1904 1904 [
Work in Progress
Land - Under Development 1.32 132 |
Houses - Under Construction | 570159 | | 761986 |
Commercdial Estate - Under Construction 14.75 1466 |
Finlshed Stock -
Developed Land 107.99 107.99
Houses - Bullt Upifinished stock-housing) 11,175.15 11,945.78
Commercial Estate - Built Up 57044 584.79
CWIG flats-[MNet of recoveries from allottess 156.31 1775175 156.31 204549
towards furniture, etc.)
2. Sundry Debtors 87260 54402
3. Cash & Bank Balances - . L 1
Cash in hand 0.00 0.00 -
' I; - wi -
In Current Accounts -
In Saving Bank Account 615.57 242237
Remittance in Transit 099 0.49
Less : Balances pertaining to transactions of
Nazul | -18.35 -8.32
Mazul I =-113.65 -1,661.54
Special Deposit Nazul |l =
Other Bank Balance 0.64 _ ] -
In Deposit Account - General Investment 1,961.94 244714 49562 1,248,627
4. Investments in Insurance Companies 030 0.30 0.30 0.30
5. Reserve Fund Investment and Bank
Balances
Contingency Beserve Fund
Bank Balance 11.05 27.05
Fixed Deposits with Banks (159038 | [ 85918 |
Gaovt. Securities = 1,601.43 442 37 1.328.60
B.LOANS, ADVANCES & OTHER ASSETS
1. Loans __
(a) Staff 641 549
{b) Future Hire Purchase Instalments 122.69 135.02
Less : Future Interest [ 5436 | | semd [ 0
68.33 74.74 7520 | 80.69

@ Annual Audited Accounts 1
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2. Advances recoverable in cash or in kind
or for
value to be received/adjusted
_Advances to Contractors 96.26 94.94
Deposit Works B0.68 7398
Input VAT recoverable 0,10 0,10
VatRefundable —— | —
Income Tax Refund Receivable 6642 6748
Recoverable from Leave Encashment Fund - -
Trust
Recoverable from Gratuity Fund trust 108.08 77.09
Recoverable from General Provident Fund 336,90 289,98
trust
Deposit with Income Tax Authority 108.18 108.18
Recoverable from Nazul | 51527 474.11
Service Tax Authority 3387 3387
Advances with Municipal Tax Authority 195.86 195.86
Other Miscellaneous Advances/Recoverables 146.21 1,687.83 99.69 151528
3. Interest accrued on General 90.50 20.59
Investments | i _
4, Interest accrued on Reserve Fund 7937 49.80
Investments |
5. Interest Accrued on Saving Bank 6,16 3.04
Interest | - ..
6. Interest Accrued on Contractor 9.56 5.05
Advances i
TOTAL 24,621.37 25,250.70

r Annual Audited Accounts @
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

(T in Crores)

PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31 ENDED 31
MARCH 2025 MARCH 2024
SCHEDULE-G
INCOME FROM SALES / SERVICES I —
| Premia from Sale of Land | 10.25 2792
| Sale of Houses |
| EWS | 56863 157.86
| Others | 367757 4.246.20 27943 43729
| Sale of Shops 11.78 162
| License Fee 143.43 224.36
Interest on License Fees | £0.33 .
Damage Charges ' 176.35 -
Interest on Damage Charges 73.58 =
Interest on Hire Purchase Instalments - 50.00
Total I_ | 472193 741.19
SCHEDULE-H
INCOME FROM INVESTMENTS & SAVING |
BANK A/Cs
Income from General Investments 0g.13 2099
Saving Bank Interest-GDA 51.55 7.68
EWS Houses Reserve 0.05 1.82
Contingency Reserve Fund 127.80 9825
Restoration of sirf Fort Forest Area 012 0.11
Special Development Fund 521 7.1
Civil Works Maintenance Fund 70.16 £
Urban Development Fund 294.79 235.84
General Provident Fund | - -
Electrical work Maintenance Fund 924 11.05
_Yamuna Pollution Penalty Fund | 057 038
Staff Benafit Fund | om 0.02
Total 379.98 29272
| Less : Transfer to Earmarked Funds -379.98 -292.72
' Total | 277.65 128.85
| SCHEDULE-1
Ground Rent 1.07 1.70
| Service Charges - T
| Building Plan Fee | 0.00
| Deficiency and Restoration Charges - -
Other Housing Receipls 55.11 47.03
Interest Income fram Nazul - | | 1922 17.91
Water Charges | 48.33 -
Other Revenue | 99.68 326.38
Profit on Sale of Assets - §
Total 223.41 393.02

Annual Audited Accounts 1
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SCHEDULE - J.1

INCREASE IN STOCK & WORK IN PROGRESS -

EWS

Closing - Stock & Work in Progress

Work in Progress -

Houses - Under Construction 533,99 §01.31

Finlshed Stock -

Houses - Built Up 1,352.71 1.886.70 1.713.11 251442

Opening - Stock & Work in Progress

Waork in Progress -

Haouseas - Under Construction 801.21 1,360.57

Less; Prior Period Adjustment ¢ |

Finished Stoik - |

Houses - Built Up 1,713.11 251442 821.33 2.181.80 |

Increase/ (Decrease) in Stock & Work in -627.72 332.52

Progress

SCHEDULE - J.2 ]

INCREASE IN STOCK & WORK IN PROGRESS

Closing - Stock & Work in Progress

Stores 5.16 516 |

Stock in Trade |

Land - Raw Land 19.04 19.04 5

Work in Progress - ‘
 Land - Under Development 132 132 :
Houses - Under Construction 570159 761986 |
Commercial Estate - Under Construction 14.75 14.66 |
Finished Stock - | 1 |

Developed Land 107.99 107.99 |

Houses - Built Up 11,175.15 11,945.78

Commercial Estate - Built Up 570.44 584,79

CWG flats 156.31 17.751.75 156.317 20,454.90

Opening - Stock & Work in Progress

Stores 516 516 |

Stock in Trade - |

Land - Raw Land 19.04 19.05

Work in Proaress - - -

Land - Under Development 132 1.32

Houses - Under Construction 761085 10,500.05

Commercial Estate - Under Construction 14.66 14.87

Finished Stock - - = |

Developed Land 107.99 107.99 |

Haouses - Built Up 11,945.78 440534 |

Less: Prior periad Adjustment e -142.72
‘Commercial Estate - Built Up 584.79 o 531.25 i
CWG flats 15631 | 2045490 | 15631 | 1599862 |

Increase/ (Decrease) in Stock & Work in Progress -2 703.15 4,456,259

' Annual Audited Accounts
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULEK
{Tin Crores)
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31 ENDED 31
MARCH 2025 MARCH 2024
ESTABLISHMENT
Pay & Allowances | 35048 388.61
Travel & Conveyance 30 318
Medical Expenses i 11.91 1146
Exgratia l 0.52 0.62
Emplayer Contribution to Gratuity Fund -25.99 -17.68
Employer Contribution to PensionFund | 71731 1,085.46
leave encashment disbursement i - -
Contribution to Past Retirement Medical 197.74 482 .69
Fund
Contribution to Leave Encashment Fund 40,73 55.35
_Contribution to Benevolent Fund 019 -0.20
Contribution to New Pension Scheme ! 31.51 23.71
staff Welfare 0.97 0.31
ADMINISTRATION
_Fees & Honorarium 437 4633
Entertainmerit 0.62 0.57
Law Charges 29.10 7.0
Vehicle Running & Maintenance | 5.10 3.46
Repairs & Maintenance - Others ! 11.28 1243
Printing, Stationery & Advertisement i 539 18.51
Rates & Taxes | 6.80 37.19
| Telephones 146 140
Loss on Sale of Fixed assets - -
Interest on Registeration Money 1.07 1.07
Audit Fees 0.70 040
Other Miscellaneous Expenses 6.75 1,401,02 9.07 2,171.04
Less : Recoveries from Works & Other
Accounts
Works -100.10 -185.04
Delhi Master Plan -1.30 -1.99
| Nazul | | =11.71 -17.87
Mazul Il | -384. 54 -997.374 -1, 350,48 -1,55538
Total { 403.28 615.66
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;) 2024-2025

% )

i

DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
SCHEDULEL

(T in Crores)

PARTICULARS ' FOR THE YEAR FOR THE YEAR
ENDED 31 ENDED 21
MARCH 2025 MARCH 2024

PRIOR PERIOD & EXTRAORDINARY
ITEMS
A} PRIOR PERIOD ITEMS:
PRIOR PERIOD INCOME |
1} Houses - Built Up | 7311
2) Work in Progress- Houses and -
Commercial Estate
3] Sale of Houses ' - )
_4) Interest from Nazul | : J
5) Others 16.84 89.95 - -
Less:-PRIOR PERIOD EXPENSE |
1) Houses - Built Up - EWS | 73N

3) Others -160.37 -233.48 28.95 28,95
Fotal | -143.53 28.95
|.ess; Transfer to EWS Reserve fund -73.11
_Expenditure

TOTAL | -70.42 28.95
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DELHI DEVELOPMENT AUTHORITY
GENERAL DEVELOPMENT ACCOUNT
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE M (¥ in Crores}
seomu, | o | Do | iy
CASH .::;:‘::FLE? ACCOUNTED BY NOT BANK BUT MOT [+}BALANCE AS EﬁLA.::E:SFFH
DEFARTMENT IN TILL AUTHORITY ACCOUNTED ACCOUNTED FOR IN | PERCASH BOOK AS STATEMENT &S
HAND 31.03,2035- BUT CREDIT NOT FORIN CASH CASH BOOK AS ON ON 31.03.2025 ON 31.03.2025
UNCASHED GIVEN BY BANK | DOOK AS ON 31.03.2025
CHEQUES TILL 31.03,2025 11-03.2025
CALLEAST ZONE 000 054 0,00 181 024 1346 12,52
CALFDWARKA . 178 0,09 2049 005 3404 33.77
CAL BOHIMI 000 2m 0.05 017 1.08 1.54 4.40
CALBORTH 20ME 000 541 oAy boa 024 £.51 14,99
CAL SOUTH ZOME : 275 002 00e 1144 821 1220
Call CWG : . . 000 0.00
MO SPORTS - 0.0 0ag o 603 1887 24,57
PAD EMGG .00 n27 .00 o033 n.a1i o7 1.06
ALl MPR [ ‘ . - ‘ 000 .00
UTTIFEC - 04 - 0.0 0.0l 03 0.15
AL} IMEDICAL) - o - o140 0040 oars 0.78
Cash (Hausing) - . . 0.8 0.1x Tig By 266,83
Stafi benefit fund - . . 0213 0.33
Cash (Main) L . - 5315 10405 24276 293,66
CPM -1 J245 0.04 D04 01 A R 39.50
PROJECT L 1318 .06 324 o 1516 25.12
_Earmarked funds £ 4 t * 4 = =
General Provident Fund : 105 - 154 51 5159 61.21
Lirban Developmeent - - - .41 013 28957
Fumnd 29.14
Contingency Fund - . - . 11.05 11.05
EWS Fund - - 0.00 - .40 0.40
Ciratuity E . - 177 . 807 27.84
PEnsinn . ‘ Q02 6235 B4 99 14732
PRMS - a7 .00 054 001 23.83 23.99
Tamuna Pollution - - - 0,00 000 o1
Pasalty AAC (iR} ]
Restoration of siel Fort - ] . Q.02 0.02
Farest Aran
Leave Encashiment fund - g1 - 0.1% .00 863 8,69
Covil Maintenance Fund - - - - - |4.05 14.05
Etectrical Maintenance -
Furnd 557 5.57
special Devalapment -
Fund - - 0,04 a1t 1019 1027
Total 0.00 64.51 0.81 6245 176.31 B91.96 1,069.52
REMMITAMCE 1N TRANSIT A249
CASH INHAND 000
BANK BALANCE AS PER C/BOOK 591 .96
REMITTAMCE IN TRANSIT 099
REMITTANCE IN TRANSIT -GPF 0.50
REMITTAMCE I TRAMEIT -Pansion 51.00
TOTAL 954,45
LESS:
MAZUL | 1835
MNAZULD 11365
PEMGEON jd5 99
GRATUITY 2607
LEAVE ENCASHMENT BA3
PRMEBE 1383
GPF 5209
Closing Balance 555.84
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DELHI DEVELOPMENT AUTHORITY
ANNUAL ACCOUNTS 2024-25
SCHEDULE - N
SIGNIFICANT ACCOUNTING POLICIES

1) BASIS OF PRESENTATION

The accounts of the Authaority are organized under three broad heads each of which is considerad a separate
accounting entity. The individual head reflect the governmental resources allocated to them for the purpose of
carrying on specific activity in accardance with laws, regulations or other restrictions.

The accounts are prepared under three major heads NAZUL-L NAZUL-ll and GENERAL DEVELOPMENT ACCOUNT.
Mazul-l relate to the transactions of the old Nazul estates entrusted to the Delhi Improvement Trust under Nazul
agreement, 1937 which was taken over by the Delhi Development Authority as successor of the Delhi
Impravement Trust. Nazul-ll relates to the large scale land acquisitions, development and disposal activities.
General Development Account Relates to all the development, constructions and other activities undertaken by
the Authority onits own accounts and other activities assigned ta the Authority.

2)  BASIS OF PREPARATION OF ACCOUNTS

All transactions are recorded on receipts and payments basis during the year. The Accounts are converted to
income and expenditure basis at the year-end by the inclusion of appropriate entries for account receivables,
payables, fixed asset, depreciation etc.

The financial statements are prepared on a going concern basis and on accrual basis of accounting, The
Authority has adopted historical cost convention except for certain items which have been measured on a
different basis and such basisis disclosed in the relevant accounting policy.

3] FORMATOFFINANCIALSTATEMENT

Financial Statements of General Development Account s prepared in the Common Format of Accounts
prascribed by the Government of India, Ministry of Finance for Central Autonomous Bodies. Financial
Statements of Nazul-l & Nazul-ll are prepared in the format of accounts prescribed in the DDA (Budget &
Account) Rules, 1982 as they reflect transactions on Government account.

4) FIXEDASSETS

A. Fixed assets are stated at cost less depreciation. In case of self-constructed assets, cost includes appropriate
portion of administrative and establishment charges.

B. Fixed Assets include certain buildings constructed on land not belonging to the Authority but being used
forthe Autharity's activities.

C. Landusedfor the office building, staff quarters, stores etc. are valued at the disposal rates ofland on the date
of such transfer.

5) DEPRECIATION

Depreciation is provided at the rates prescribed under the Income Tax Act, 1961 and if any asset is put to use for
the activities of the Authority for a period of less than one hundred and eighty days in the Financial Year, the
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6)

7)

8)

9)

deduction vt depreciation in respect of such asset shall be restricted to Fifty per cent of the amount calculated
atthe percentage prescribed for the respective asset.

INVENTORIES:

Inventaries are valued atlower of costor net realizable value

i)

i)

Costinrespect of various types of inventories is computed as under:

a) Raw Land: At acquisition / purchase cost including compensation and Incidental expenditure related
to acguisition and possession of land .

b} Warkin Progress:Atdirect costand appropriate portion of overheads.

¢) Finished Stock: Built up Units including Housing Stock at direct cost and appropriate portion of
overheads. Built up units acquired/ purchased from external sources at acquisition cost & incidental
expenditure related to acquisition. In case of other stock including developed land held for sale at cost
of acquisition and development and incidental cost thereon. Cost of inventories is determined by
applying specificidentification method.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs
of completion and the estimated costs necessary to make the sale.

REVENUE RECOGNITION

Revenue is recognized on accrual hasis, except where otherwise stated due to uncertainly of realization and
quantum ofrevenue.

a) Premiaand sale consideration received on disposal of land, built-up/ constructed units, like houses, offices,

shops etc. is recognized using the full accrual method forissuance of Fossession Letter.

bl Interestelementin hire purchase installment is recognized as revenue in proportion to the principal portien
outstanding.

c) Rental incomeis recognized onaccrual basis with reference to the period to which the incorme relates.

dl Ground rentand service charges are accounted for as on income on cash basis. Ground rent is booked net of
share payable to Delhi Administration.

e] Penal charges, compaosition fee, damages and interest on delayed payments are recognized on receipt
basis.

f] Interestoninvestmentsis recognized onaccrual basis.

g) Interest on Income tax refund is recognized on receipt basis.

STORE

Construction stores consumed is charged to respactive works at pre-determined issued rates. Difference of

issue rate and purchase price is adjusted in Miscellaneous Expenditure/ income.,

INTEREST/COMPENSATION PAYMENTTO ALLOTTEES

a)

Interest an registration money received from reglstrants of various schemes is provided on accrual basis.

@ Annual Audited Accounts 1
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b) Compensation for delay in completion and allatment of flats to registrants of self-financing schame |s
booked on Payment/ adjustment.

10) DEFICIENCY CHARGES

Deficiency charges payable to Municipal Authorities, Local Badies or Corporation is accounted for based on
chargesaccepted,

11) RECOVERIES /PAYMENTS TONAZUL ACCOUNTS
A. RecoveryofEstablishment &General Administrative costs;

Establishment and General Administrative cost are charged to General Development Account and
appropriate portion of expenses relatable to Nazul-l and Nazul-Il Accounts are allocated and recovered in
proportion tothe expenditure outlay on schemes, projects or activities under Nazul Accounts.

B. LandPremiaforSchemeson Nazul-llland:

Land Premia in raspect of Nazul -Il Lands appropriated for various Schemes under General Development
Account is booked as expenditure by credit to deferred liability account for land cost at the Pre-Determined
Rates (PDR) as prescribed underthe Nazul rules applicable on the date of start of construction of the project.
This deferred liability is being updated based on prevalent Pre-Determined Rates (PDR} applicable at the
year end, till the completion of the project. Deferred liabllity account is being transferred to Nazul-ll account
on completion of construction of the project at the then Pre-Determined Rates (PDR) as prescribed under
the Nazul rules.

T

License Fee / Service Charges for use of Nazul Properties such as staff Quarters, etc. is booked by credit to
Nazul Account at such Government notified rates as per applicable rules.

12) COMPENSATION/ARBITRATION AWARDS

Payments towards additional compensations awards in respect of land acquired and arbitration awards are
booked on payment basis.

13) RECOVERIES AGAINST SPECIFIED LIABILITIES /FUNDS
Recoveries against specified liabilities/funds like share Money, Fire Risk insurance, etc. are credited to separate
Liabllity/Reserve Accounts created for that purpose and expenditure and pay out there against, are recorded by
debit to the Liability/Reserve Account.

14) EMPLOYEE'S SCHEMES AND RETIREMENT BENEFITS

a. Employee's contribution towards General Provident Fund Schemeis credited to the General Provident Fund
Account and is invested in approved securities as per prescribed guidelines. Interest accrued on the
accumulated contribution, payments, advances and interest earned on the investment of the fund are
adjustad to the Fund Balance.

b. Amounts contributed towards Gratuity and Pension has been made on actuarial valuation at the yearend
basis to meet payment of pension and gratuity to employees after retirement. Separate financial
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statements of Delhi Development Authority Pension Fund Trust, Delhi Development Authority Gratuity
Fund Trust, Delhi Development Authority Leave Encashment Fund Trust, Delhi Development Authority Past
Retirement Medical Benefits Fund Trust Delhi Development Authority have been drawn up. Investments are
made from the respective Trust Fund in approved securities. Payment of pension, gratuity, Leave
Encashment and Post Retirement Medical Benefits and interest earned on the investments of the funds are
adjusted inthe respective Trust Fund Accounts,

15) EARMARKED FUNDS

Funds entrusted to the authority or grants or assistance provided to the Authority or amount retained by the
authority to be utilized for specific or earmarked purposes are accounted for under distinct heads and the
expenditure/utilization of the same are as adjusted to the said account, Investments related to earmarked funds
are carried atface value Various Funds managed by DDA as part of General Development Account are:

d.

e,

Urban Development Fund:

The Autharity |s the custodian of Urban Development Fund controlled by Ministry of Urban Development,
Government of India and the fund did not pertain to the authority and any loans / grants from the fund are
disbursed as per the directions of the Ministry of Urban Development, Government of India. Charges
recovered an conversion of properties fram lease-hold to free-hold are credited to this account. Loans and
Grants given from the Fund for development projects as per directions of the Competent Authority are
charged to the Fund Account. Interest on loans given from the Fund Account is recognized and credited to
the Fund Accounton receipt.

Personal Accident Insurance Policy Fund:

Recovery made from employees for payment of compensation in case of accidental deaths is held in this
account,

General Pravident Fund:

Provident Fund Contribution ta the fund is held inthis Fund Account.

Benevolent Fund,

Recoveries made from employees for payment of compensation on death during service are held in this
account.

Ciyil Maintenance Wark Fund - Housing Scheme, 2010 onwards:

This represents one-time maintenance charges recovered from the allottees of the Housing Scheme, 2010
onwards forfuture maintenance of the Colonies.

This represents one-time Electrical Work maintenance charges recavered from the allottees of the Housing
Scheme, 2014 onwards for future electrical maintenance of the Colonies.

YamunaPellution Penalty Fund:

This represent amount collected by way of penalty and compensation for dumping any waste in or.on the
bank of River Yamuna to be utilized for the future execution of projects for cleaning River Yamuna in
compliance of directions of Hon'ble National Green Tribunal,

EWS Houses Resarve

This represents surplus retained as per provisions of section 11(2) of Income Tax Act 1961, for meeting
expenditure on construction of houses to the Economically Weaker Section.
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16)

17)

18)

19)

i.  Special Development Fund

Special Development Fund has been created for utilizatien of conversion charges collected for
regularization of unauthorized colonies for the purpose of development of these colonies.

SPECIAL RESERVES

g. Reserve For House Fire Risk

This represents special charges recovered from allottees of properties on hire- purchase basis to cover any
lossordamage to the properties.

b. Contingency Reserve Fund

Thisrepresents fund retained for meeting any future contingencies,

INVESTMENTS AND INTEREST INCOME

Investments are valued at cost or NRY whichever is lower. Interest income is recognized on accrual basis.

IMPAIRMENT OF ASSETS

Impairment loss is recognized when the carrvingamount of an asset exceeds recoverable amount.

PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

A provision is recognized when the authority has a present obligation (Legal or Constructive) as a result of past
event, and itis probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

Contingent liabilities are not recognized but disclosed in Nates when the authority has possible obligation due
to past events and existence of the obligation depends upon occurrence or non- occurrence of future events not
wholly within the contral of the authority and Present abligations arising from past events where it is not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made. Contingent liabilities are assessed continuously to determine
whether outflow of Economic resources have become probable, If the outflow becomes probable, then relative
provision is recognized in the financial statements.

Contingent Assets are neither recognized nordisclosed in the financial statements.

sd/- sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
ANNUAL ACCOUNTS 2024-25
SCHEDULE- O
NOTES TO ACCOUNTS

Unexpired Capital Commitment atthe yearend, in respect of major capital contracts ¥ 1.89 crore (Previous Year T
2.9 crore).

Contingent Liabilities:

el

Claims against the Delhi Development Authority (DDA), not acknowledged as debts, pending in Courts and
Arbitration, to the extent ascertained T 4208.33 crore (Previous Year T 4108.13 crore).

Other than above, there are 4562 court cases as at 31-March-2025 against the DDA in General Developmeant
Account (GDA) and 20773 court cases in Nazul-| & Nazul-ll are pending in the different courts of |aw, amount
for contingent liabilities in thisregard Is not ascertainable.

The Authority was granted recognition as a “charitable institution” under section 12AA of the Income Tax
Act, 1961 vide Registration Certificate dated 12-Jan-2006 with retrospective effect from assessment year
2003-04, being engaged in the public utility services and entitled to claim exemption under section 11 of
the Income Tax Act, 1961, However, In the assessments for the assessment year 2003-04 to 2017-18, the
Assessing Officer has not allowed the benefit of exemption under section 11 of the Act and taxed itsincome
even though in the opinion of the managemaent, the Authority meets all the conditions stipulated in the said
section forexemption under the IncomeTax Law,

There is a total tax demand of T2098.86 crore in the said assessment years for which appeals before the
Income Tax Appellate Tribunal (for assessment year 2003-04 and 2005-06 to 2015-16} and Commissioner
(Appeals) (assessmentyear 2016-17, 201718 and 2023-24) were filed.

As perincome tax notice dated 31 March 2025, following demands are outstanding:
(T in Crore)

Assessment Year Demand Amount
2017-18 4546
2012-13 45.6
| Z013-14 517.51
2015-16 457.47
201617 417.73
2023-24 615.09
2098.86

Further, in the assessments for the assessment years 2003-04 to 2010-11, demands for ¥296.83 crore were
also raised by disallowing some portions of expenditure which have been set aside in the appellate arder of
the Commissioner (Appeals). However, the Income Tax Department [s in appeal before the Hon'ble Income
Tax Appellate Tribunal against the deletions” The said income tax appeal has been disposed off with the
direction tainitiate fresh assessment proceeding.
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The assessment underthelncomeTax Act, 1961 forthe Assessment Year (A.Y.) 2023-2024 was completed on
19.03.2025, resulting in a demand of 2615.09 crore. The Authority has filed an appeal against the said
assessment order before the appropriate appellate authority on 15,04.2625. Based on the facts of the case
and legal advice obtained, the management belisves that it has a strong case on merits and no provision is
considered necessary at this stage.

c. Demand due to TDS default of ¥ 2,50 crore appearing on traces on the  Income Tax portal, which is in the
process of reconciliation with the department. Since in the opinion of the management, outcome of the
liability against DDA is remote, accordingly, no provision regarding the same Is considered necessary in the
books.

d. The Authority has received demand orders from the Goods and Services Tax Department for various
financial years, The Authority has filed appeals against these arders under Form GST APL-01 before the
Appellate Authority. The details of the appeals and the disputed amounts are as follows:-

Financial | Order Disputed | Interest | Penalty Di:::lat]ed d:;::-sit Status

2017-18 | 22-Dec-23 69,16,070 7029380 | 691606 | 1,45637,056 | 691,608 Appeal filed on
21-Mar-2024

2018-19 | 02-Apr-24 1,29,23.940 | 1,20,20,326 | 1292394 | 2,62,36,660 | 12,92,394 Appeal'ﬁlednn
01-Jul-2024

2019-20 | 29-Aug-24 | 4,97.50,809 | 4,12.42,740 | 49,94,731 | 9,59,88,280 | 5430279 Appeal filed on
06-May-2025

2020-21 | 20-Feb-25 25,1B,544 18,774,211 2,70432 | 46.63,187 | 2,571,856 Appeal filed on
20-May-2025

+  Theaboveamounts have not been acknowledged as liabilities by the Authority and are under dispute.

- Asperthe provisions of the CGST Act, a pre-depasit of 10% of the disputed tax amount has been paid to
admit each appeal.

«  The matters are currently pending adjudication, and the management, believes that there are valid
grounds to contest these demands and accordingly, no provision has been made in the books of
accounts.

e. South Delhi Municipal Corporation {SDMC) on its own behalf and on behalf of the East Delhi Municipal
Corporation (EDMC} and Nerth Delhi Municipal Corporation (NDMC) had issued a distress warrant dated 10-
Jan-2013 for recovery of T 746.05 crore on account of property tax and interast in raspect of 319 properties
up to 31-March-2004 and 24 sports complexes up to 31-March-13. Subsequently, NDMC and EDMC also
issued separate Distress Warrants dated 22-March-2013 and 25-March-2013 to recover ¥ 27216 croreand ¥
110.28 crore, respectively, being their share of dues of the said #746.05 crore. A total surmn of 2 197 85 crore
has been collected by the three Municipal Corparations by attachment of the bank accounts of the
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Authority, Demands for T 53.75 crore were subsequently raised towards property tax on other praoperties,
Since the Municipal Corporations have not agread to the above cantention of DDA, a writ was filed by the
Authority befare the Hon'ble Delhi High Court, who has stayed all the demands. As per the Hen'ble Court's
directions, the Autharity has submitted a bank guarantee amounting to ¥ 50.00 crore with the Registrar of
Delhi High Court. The case is pending for decision before the Hon'ble High Court of Delhi,

In spite of injunction granted by hon'ble High Court of Delhi, NDMC in December 2019, has illegally
recovered ¥ 16.96 Crore by enforcing the warrants of distress and freezing the bank account of DDA, The
matter has been bought to the notice of Hon'ble LG with the request to Issue necessary directions to
commissioner NDMC on the subject.

Above demands are disputed and not acknowledged as debts by the DDA,

Further pursuant to direction of MoUD, DDA has paid ¥ 26.70 crore to the MCDs on account of property tax &
service charges, this amount includes 5.36 crore on DDA built up properties and relates to GDA for the
period from 2004 to 2016 & £21.34 crore on vacant lands of Nazul-Il, for the vear 2015-16.These amounts are
charged in the respective accounts.

During the year 2020-21 SDMC, NrDMC and EDMC have raised demand amounting ta $30.68 crore, $159.41
crore & $29.45 crore respectively for the year 2015-16 onwards. The reconciliation work is under process
with respect to the aforementioned demands and T20.78 crore have been paid on account of differential
amountduringtheyear 2020-21 &2021-22.

The payment for current year includes ¥ 19.09 crores (previous year T 19.95 crore) which includes T 18.28
crore (previous year ¥ 15.58 crore) on vacant land of Nazul account and ¥0.81 crore (previous year ¥ 437
crore}on DDA built up properties. These amountsare charged inthe respective accounts,

The Office of Joint Labour Commissioner has vide its notice dated 29-April-2013 demanded an amount to @
25.34 crore pertaining to the period from 1-Jan-1996 to 31- March-2013 towards labour cess for various
construction projects in DDA raised based on report submitted by the CAG. DDA has filed written
submission against the said demand on which decision is pending befare Joint Labour Commissioner.
During the year there is no change in the status of the case, accordingly, no provision regarding the same |s
considered necessary inthe books.

The Commissioner Service Tax, Delhi vide order dated 30-April-2013 adjudicated and confirmed a demand
of service tax of ¥ 949.60 crore on receipts of disposal of undeveloped and developed Mazul Il lands and
ground rent on GRA, Nazul | & Nazul |l for the years from 1-April-2005 to 31-March-2012 treating the same as
“Renting of Immovable Properties"and has also ralsed a demand for interest of ¥ 553,06 crore and imposad
penalty of ¥ B45.95 crore on the same. The Authority has challenged the said order before the Customs,
Excise and Service Tax Tribunal.
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Customs, Excise and Service Tax Tribunal has set aside the above impugned orders and remanded back to
the original authority for a fresh decision; vide order dt. 24-April-2017. The principal commissioner of CGST
vide order dated 16-2-2020 raised a demand of 731,41 crores and imposed a penalty of ¥562.11 crore on
the same. The authority has challenged the said order before the Customs, Excise and Service Tax Appellate
Tribunaland deposited T10.00 crore under stay,

Further for the years 2013-14 and 2014-15 commissioner Service Tax, Delhi has vided his order dated 30-
Sep-2016 has ralsed further demand of ¥ 363.98 crore towards service tax on recelpts of disposal of
undeveloped and developed Nazul Il lands and ground rent on GDA, Nazul | & Nazul |l treating the same as
‘Renting of Immovable Properties” against which Autharity filed an appeal before Customs, Excise and
Service Tax Tribunal and deposited ¥ 10.00 crore under stay.

h. Various contracts relating to the Commonwealth Games are still under litigation and pending before
different Authorities. However, in the absence of firm determination of outcome of any recovery or liability,
effectifanyisnotascertainable.

3. Separate financial statements of "Delhi Development Authority Pension Fund Trust’, “Delhi Development
Authority Gratuity Fund Trust”, “Delhi Development Leave Encashment Fund Trust’, "Delhi Development Post
Retirement Medical Benefit Fund Trust” and “Delhi Development Authority General Provident Fund Trust” have
been drawn up. Contribution towards these trusts have been recorded as per the Actuarial Valuation Reports as
on 31-March-2025.

4. Employee Benefits:

i) The Authority has got the Actuarial valuation of its Gratuity llability as on 31-March-2025 of T 132,56 crore
{Previous Year T 178.47 crore), The contribution towards Gratuity Fund of ¥ (-)25.99 crore (Previous Year 3 (-
117.68 crore) for the financial year 2024-25 on the basis of Actuanal Valuation includes the share of Nazul | of
7 (-)0.26 crore (Previous Year T (-)0.18 crore) and the share of Nazul | of T (-)17.67 crore (Previous Year 2 (-
112.02 crore). The shares of Nazul land Nazul Il have been transferred to their respective accounts,

i) TheAuthority has got the Actuarial Valuation of its Pension liability as on 31-March-2025 of 2 9138.34 crore
{Previous Year # 8720.88 crore). The contribution towards Pension Fund of  717.31 crore (Previous Year ¥
1085.46 crore] for the financial year 2024-25 on the basis of Actuarial Valuation includes the shares of Nazul |
of T7.17 crore {(Previous Year ¥ 10,85 crore) and Nazul || of T487.77 crore (Previous Year T 738.11 crore). The
shareof Nazul | and Nazul Il have been transferred to their respective accounts,

iii) The Authority has got the Actuanal Valuation of its Leave Encashment liability as on 31-March-2025 of 2
186.21 crore (Previous Year  177.04 crore), The contribution towards Leave Encashment Fund of £40.73
crore (Previous Year T 5535 crore) for the financial year 2024-25 on the basis of Actuarial Valuation includes
the share of Nazul | of ¥ 0.41 crore (Previous Year  0.55 crore) and the share of Nazul Il of ¥ 27.70 crore
{Previous Year ¥ 37.64 crore), The share of Nazul | and Nazul Il have been transferred to their respective
accounts.

iv)] The Authority has got the Actuarial valuation of the liability towards Post Retirement Medical Benefits as on
31-March-2025% 1331.07 crore (Previous Year ¥ 1215.04 crore), and accordingly employer contribution is
provided ¥ 197.74 crore (Previous Year 7 482.6% crore), for the financial year 2024-25 on the basis of Actuarial
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5.

Valuation, which includes the share of Nazul | of ¥ 1.98 crare (Previous Year ¥ 4,83 crore) and the share of
Mazul || of T 13446 crore (Previous Year ¥ 328.23 crore). The shares of Mazul | and Nazul Il have been
transferred to theirrespective accounts,

Creditors for land includes T 3.82 crore (Previous Year T 3.82 crore) payable to the Ministry of Rehabilitation
(MOR} towards land purchased under a package deal for ¥ 30 crore. Full possession of the lands is yvet to be
recelved from the Ministry. Also, some of the lands are in the possession of ather Departments though the
ownership rests with the Authority. Entries in the books of account have been passed for the lands, ownership of
which was transferred to the Authority,

Suspense account balance, 2 24,41 crore (Previous Year 2 15.52 crore) is on account of non availability of correct

infarmation/ physical challans from the parties in respect of housing and other receipts, which are pending for
reconc|liation,

Dwuring the year, Grant from Urban Development Fund has been givento
Delhi PWD NIL{Previous Year NIL )

DelhiJal Board ¥ NIL (Previousyear¥ 75.9 Crore)

MCD ¥27.22 Crores ( Previous year T13.9 Crore)

MOMC T NIL (Previousyear TNIL)

SOMCZ NIL [Previous yearZ NIL)

Northern Railways ¥ 0.22 Crores (PreviousYearZ NIL)

Delhi urban arts commission TNIL (Previous Year TNIL)

DDA T 7343 Crores (previous Year ¥ 966.02 Crare).

Hesarye Fund:

Contingency Reserve at the year ended 31-March-2025 is ¥ 17432.87 crore, against this fund investment is £
159038 crore and bank balance s 11.05croreand accrued interestis T79.37 crore.

Earmarked Funds:

i) Thetotal amountofthe UDF Fund farthe year ended 31-March-2025is T 4055.06 croreand against this fund
the assets of ¥ 3856.39 crore comprise of Investment of ¥ 3649.5 crore, bank balances of ¥ 2957 crore,
Accrued Interest of 2 177.32 crore.

i} The total amount of the DDA Staff Benefit Fund forthe yearended 31-March-2025is 0,60 Crores,

iii) The total amount of the Civil Work Maintenance Fund for the year ended 31.3.2025 is T 907.25 crore and
agalnst this fund the assets is total of 777,55 crore comprises investment 2 733,58 crore, Bank Balance of ¥
14.05 crore and Accrued Interest of ¥ 29.92 crore,

@ Annual Audited Accounts 1
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iv)] The total amount of the Electrical Work Maintenance Fund for the year ended 31-March-2025 is T 158.06
crore and against this fund assets are total of ¥ 124.68 crore comprises investment 2 114.00 crore, Bank
Balance of ¥ 5.56 croreand Accrued Interest of € 5.12 crore.

v)  The total amount of the Yamuna Pollution Penalty Fund for the year ended 31-March-2025 is ¥ 8.70 crore
and against this fund the assets is total of T 8.63 crore comprises investment ¥ 8.20 crore, bank balance of ¥
0.11 crore and Accrued Interest of 2 0.32 crore.

vi) EWS Housing Reserve balance as at 31-March-2025 is T 503.73 crore, and against this fund the assets are
total of ¥ 1839.91 crore which comprises bank balance of ¥ 0.4 crore and Inventories of ¥ 1839.51 crore.

vii) The total amount of the special development fund for the year ended 31-March-2025 is T 105.36 crore &
agalnstthis fund the assetsis total is ¥ 82,11 crore which comprises investments of ¥ 66 crore, bank balance
of ¥ 10.19crore, accrued interest of 7 5.92 crore.

In compliance of directions of Hon'ble National Green Tribunal, DDA has opened a saving Bank account under
the name of "DDA-Yamuna Pollution Penalty Account” The amount of penalty/ compensation for dumping any
waste in or on the bank of River Yamuna is being deposited in this account and shall be utilized for execution of
projects for cleaning River Yamuna - Refer Schedule - B.

Party wise and age wise detail of sundry debtors as an 31-March-2025, duly reconciled is not readily available.
However, DDA has adopted the practice of receiving the entire lease premium and ground rent along with
interest at the time of freehold of the property, therefore in the opinion of the management there is no doubtful
debts.

Transactions in respect of Nazul | {Old Nazul Estate) and Mazul |l {Large Scale Acquisition of Land) being
transactions on government account are recorded under separate heads and presented in separate Financial
Statements in the format prescribed in the DDA (Budget & Account) Rule, 1982. Net balance of the receipts and
payment on the said accounts is reduced from the Cash & Bank Balance of the Authority. Deficit in the Nazul
Accounts isfunded by the Authority and is reflected as an Advance.

During the current year DDA has pravided interest expense of T 541,62 crare for the current year as payable to
Nazul Il on the outstanding balance, at the average Bank rates announced by Reserve Bank of India from time to
time,

During the current year DDA has booked interest income of ¥ 19.22 crore for the current year as recaverable from
Nazul | on the outstanding balance, at the average Bank rates announced by Reserve Bank of India from time to
time.

i) Valuation of finished Inventory: During the year 2016-17, there was change in accounting policy No. 6
regarding valuation of inventories of finished stocks  (other than Built up units acquired / purchased from
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external sources), which are now valued at lower of cost or net realizable value, until then, finished stock of
Built up Units comprising of Housing Stock were valued at standard cost at which same is expected to be
sold and other inventories were valued at cost.

Due to practical difficulties in applying the revised policy stocks in hand ason 1-April-2016 are continued to
be valued as per earller accounting policy. This change in valuation of Finished Stock of Built up Units
comprising of Housing Stock and developed land has been applied for the housing units completed and
land developed from 01-April-2016 onwards.

However, during the year authority estimated land cost of the projects which are near to completion and
accordingly the same has been included in the valuation of work in progress.

i) Land Premia in respect of Nazul-ll Lands: During the year 2016-17, there was change in accounting palicy 11
{B) regarding Land Premia in respect of Nazul-ll Lands appropriated for various Schemes under General
Davelopment Account, which as per changad policy is to be booked as expenditure by credit to deferred
liability account for the land cost at the pre -determined Rates (PDR) as prescribed under the Mazul rules
applicable, on the date of start of construction of the project. This deferred liability is being updated based
on prevalent Pre Determined Rates (PDR) applicable at the year end, till the completion of the project. This
deferred liability account is being transferred to Nazul-ll account on completion of construction of the
project at the then Pre Determined Rates (PDR) as prescribed under the Nazul rules. Until then, these were
appropriated for various Schemes under General Development Account as expenditure by credit to Nazul
~Il Account on completion of construction of the properties at the pre -determined rates as prescribed
under the Mazul Rules. Land Premia is being paid to Nazul-ll, in three consecutive equal yearly installments
from the yearin which scheme are completed.

Due to practical difficulties in applying the revised policy on running werk in progress under the existing
schemes, management has decided to apply this changed policy on the schemes awarded from 01-April-
2016 onwards:

Value of the work in progress and Finished housing inventory at the year-end is arrived at after adding 15%
overheads on the net construction cost. Thisis consistently being followed by the DDA,

In the absence of availability of some of the certificates regarding interest accrued at the year-end for some of
the investments, interest accrued in such cases has been calculated provisionally based on outstanding
balancesandtermsofinterest.

26AS5 Statement of TDS deducted by the payeesfrom the payments last available nearthe date offinalization has
been reconciled and accounted for.

Unamartized premium paid / discount received at the time of purchase of investments In securities/Bonds etc.
during the year is considered as part / adjustment of Investment value ason 31.03.2025 and shall be amaortized
over the period of investment,
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Previous year figures have been regrouped / reclassified wherever necessary to confarm to this year's
classification.

Schedules'&'to'O'form an integral part of the Annual Accounts.

The consolidated details of Investment and Bank balances of General Development Account, Nazul-l, Nazul-lI,
“Dethi Development Authority Pension Fund Trust’, "Delhi Development Authority Gratuity Fund Trust’, "Delhi
Development Leave Encashment Fund Trust”and " Delhi Development Post Retirement Medical Benefit Trust”
are furnished in Annexure-P.

During the FY 2022-23 and 2023-24, funds amounting to Rs, 1,267 Crores and Rs. 668 Crores respectively were re-
appropriated from Nazul-ll to GDA and the approval for said re-appropriation on ex-post facto basis is awaited
from the Ministry.

506 no. of One Room Tenements Flats of DDA at Sector-4 Rohini were unauthorizedly occupied by the evictees
of Matia Khan 1) Cluster. The list of unauthorized occupants has been forwarded to concerned estate officer for
eviction proceedings under the Public Premises (Eviction of unauthorized occupants) Act, 1971,

The License fees income from Taj Palace Hotel booked during FY 2024-25 is subject to inspection of books of
accounts of Taj Palace by auditor on behalf of DDA,

The allottees of Signature View A'partments. Mukherjee Nagar have hled court case against DDA before
honorable High Court. Delhi High Court in its order dated 23-12-2024, directed the vacation of flats by the
residents and DDA was directed to start paying the facilitation amount. Further, DDA has gone into appeal
against the said High Court order for the issue of allowing DDA to avail additional FAR at the time of re-
development.

sd/- sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
ANNUAL ACCOUNTS FORTHE YEAR 2024-25
NAZUL ACCOUNT -I
INCOME & EXPENDITURE FOR THE YEAR ENDING 31st MARCH,2025

(¥ in Crores)
I Expenditure Income
Sr. Head of Accaunt 2024- | 2023- | 5r. Head of Account 2024- | 2023-
No. 25 24 No. 25 24
| Accumulated expenditure on | Receipts from disposal of - -
land & works as on 01.04.2017 _ Land-premia
Il | Expenditure on Land and Works | 1939 - 1 Land transferred from L & DO
Il | Excess of Income over ] Interest in investment
Expenditure (Part-1)
v Accumulated expenditure on. | -
| land & works as on
IV | Cost of Administration W Revenue
a) Ground Rent 0,79 447
k) Receipt pertaining to 11.61
| | Sports Complex [
i} Officers 0.70 0.78 c) Other Receipt 0.35 2.65
| d) Damages 1.21 -
il) Estt. 1.66 301 | e) Priar Period Income
fl Other Nazul Revenue
ili} Other Charges 0.79 1.37
Vi License Fees
iv) Pension Contribution 646 977
v) Gratuity Contribution {0.23) | 10.16)
vi} Leave Encashment 0.37 0.50
Contribution
vil) Post Retirement Medical 1.78 434
Scheme
| viil] New Pension Scheme 0.28 0
ix) General Provident Fund . .
Contribution
) Benevolent Fund (0.00) | (0.00)
Contribution
Lass: Estl. Charges recovered (0.90) (1.67)
| from works
V| Payment ent of Nazul Revenue to 003 -
gavt,
WVl | Depreciation 0.02 n.o2
Vil | Interest to General 1922 17.91
Development Account (GDA)
Vill | Misc. Expenditures Incurred on 0.6 0.4
maintenance of various schemes
__Ix_| Prior Periord Expenses - | 3024
¥1 | Horiculture waorks 11.51 942
X | Excess of Income aver {4928) | (68.76)
Expenditure (Part Il)
Total | 13.96 712 | Total 1396 | 7.12
Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY

ANNUAL ACCOUNTS FOR THE YEAR 2024-25
NAZUL ACCOUNT -I
RECEIPT AND PAYMENT ACCOUNT FORTHE YEAR ENDING 31st MARCH,2025

[T in Crores)
— Receipts . c Payments
Sr. Head of Account Actual Actual Sr. Head of Account Actual Actual
No. Receipts Receipts | No. Payments | Payments
(2024-25) | (2023-24) _ (2024-25) | (2023-24)
| Revenue from waorks and I Share cost of 328 5.04
Dev, Schemes administration
a) Premia - - | Less: Estt, Charges (034) (1.85)
| received from works
b} Ground Rent 079 | 447 | 2.94 3.19
¢) Other Receipts . - |
li | Expenditure on works 3046 9.56
, | and Dev. Schemes
| Damages L2 S N S I S —
| N | Misc. Expenditure 0.01
| Other Nazul Revenue | |
a} Revenue from - - WV | Payment of Nazul 0,03
Agriculture land, Other Revenue
and | —
b} Other Revenue | 036 | 074 |
V Expenditure on 0.59 -
hospitality inaugral
U | ceremony — -
v | Delhi Master Plan - - VI | Delhi Master Plan 0.33 0.35
vV Mew Master Plan for - - VIl | New Master Plan for - -
Delhi { | Delhi
VI | Land trans: From L&DO - ' - Vill | Debt Repayment - -
Gram Sabha
VIl | Interest from Investment | - |
Gaon Sabha Fund - 956,19 D/o Gaon Sabha 44.39 274.81
Receipts
Interest earned on Gaon 51.83
Sabha Fund Investment
Receipts from Sports 11.60 0.02 Running and 122 0.28
facility Maintenance of
J Sparts Facility
VIl | Development and ¥ | Development and
Construction of Construction of
Lakes around Delhi - - Lakes around Delhl
IX | Debt Receipts - X Land transferred from - -
L&D
Total 65.78 | 963.32 | Total 79.96 288.19
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 Receipts [~ Paymeat
Sr. | Head of Account Actual | Actual | Sr. | Head of Account Actual Actual
No. Receipts | Receipts | No. Payments | Payments
| (2024-25) @ (2023-24) { (2024-25) | (2023-24)
X DEPOSITS & ADVANCES b DEPOSITS &
. | ADVANCES
i) Suspense Account { I} | Suspense Account -
al Investment - cash - - a) Investment - cash - -
balance balance
investment accounts - : - | investment accounts -
' b) | Other Suspense iterns - - b)) | Other Suspense ftems
i) Depaosits - - i) Depasits - -
i) | Advance(HBA) - ' - i) | Advance(HBA) - -
i) [PLA 2946 | 964 | |PLA 2945 | sea
vl | Amount received from v} | Amount paid to other
other Account B | account
NAII 75266 | 130174 | | NAI 71265 | 130749
GDA 3720 | 484 | GDA 25.00 -
General Provident Fund - - General Provident -
Fund
zaon Sabha Fund 655.00 34500 Gaon Sabha Fund £83.00 1,020.00
Investment Investment
TOTAL DEPOSITS & 1,474.32 | 1,661.21 TOTALDEPOSITS & | 1,450.11 | 2,337.12
ADVANCES ADVANCES
TOTAL RECEIPTS 1,540.10 | 2,624.52 | TOTAL PAYMENTS 1,530.07 | 2,625.31
| OPENING BALANCE 832 | 911 CLOSINGBALANCE | 1835 | 832
GRAND TOTAL 1,548.42 | 2,633.63 | GRAND TOTAL 1,548.42 2,633.63
sd/- sd/- sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
NAZUL ACCOUNT -l
SCHEDULE-A
STATEMENT OF FUNDS PAYABLE / PAID TO GOVERNMENT
UNDER NAZUL AGREEMENT - 1937

(% in Crores)

Particulars As on 31.03.2025 As on 31.03.2024
Transfer of funds upto 31.03.2022 52.58 5258
Add Amount transferred during the year under = -
{_&.]_ BALANCE 52.58 52.58
Total Expenditure incurred on Old Delhi Master Plan/ - -
Zonal Plan up to 31.03.2022 30.81 28.69
Add: Expenditure during 2022-23 1.30 | 2.1
Less: Receipts on a/c of Sale Proceeds during the year - -
Net Expenditure on Delhi Master Plan/Zonal Pian(a) 32.11 30.80
Total Expenditure incurred on New Delhi Master Plan/ = =
Zonal Plan up to 31.03.2022 2.50 2.50
 Add: Expenditure during 2022-23 = =
| Less; Receipts on a/c of Sale Proceeds durmg the year = 5
Net Expenditure on Delhi Master Plan/Zonal Plan(b) 2.50 2.50
| (B) TOTAL EXPENDITURE Iil+l:l:l 34.61 33.31
Balanu carri:d fnrward to Bala nce Sheet :A -B) 17.97 19.27

SCHEDULE-B
STATEMENT OF SUNDRY CREDITORS AS ON 31.03.2025
(¥ in Croras)
Particulars As on 31.03.2025 As on 31.03.2024

Administration Pay & other charges 0.8 0.18
Amount Payable to GPF Trust 0.07 0.07
AMOUNT PAYEBLE TO NAZUL-I 2253 251
Total 22.78 2.76
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DELHI DEVELOPMENT AUTHORITY
NAZUL ACCOUNT -l

SCHEDULE-C
STATEMENT OF GAON SABHA LANDS FUND ASON 31.03.2025
(% in Crores)
 Sr. Particulars Ason Ason
No. 31.03.2025 31.03.2024
Gaon Sabha Lands Fund 704.40
Amount received during the year . 956.19
Add: Interest received from investment 5267 23.02
L Less: Expenditure on Development of villages/gaon sabha lands (44.39) (274.81)
| Total 712.68 | 704.40
SCHEDULE-D
STATEMENT OF OTHER LIABILITY ASON 31.03.2025
(€ in Crores)
| SNO. Particulars Ason 31.03.2025 Az on 31.03.2024
1 Duties and Taxes
Labour Cess -
TDS on CGST - -
7DS on 5GST - -
2 Deposits and Retentions | -
Deposit Part ) 0.00 0.00
3 STATUTORY LIABILITY =
TDS Payable on Consultants £ =
TDS Payable on Contractor - -
TDS Payable on Salary = -
1l TDS Payable on Rent x -
|4 I Miscellaneous E -
| TOTAL 0.00 0.00
SCHEDULE-E
STATEMENT OF GAON SABHA LANDS FUND-ASSET ASON 31.03.2025
(% in Crores)
Sr. No. Particulars Ason 31.03.2025 As on 31.03.2024
1 Investment 653.00 675.00
2 Add: Interest Accrued 23.86 23.02
Total 706.86 698.02
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DELHI DEVELOPMENT AUTHORITY
NAZUL ACCOUNT -l
SCHEDULE-F
STATEMENT OF SUNDRY DEBTORS AS ON 31.03.2025

(% in Crores)

_sr.No. Particulars _ Ason31.03.2025 | Ason 31.03.2024

| Premia {for lease of land payable by the lessee) | 0.93 093 |

1] Ground Rent (Pavable by the lessee of lease land) | - -

i | Other Receipts (Staff Quarters) | 150 1.50

1% Damages levied for unauthorised occupation of Nazul | and 103.31 10331
{Properties _ n |

v Other Nazul Receipts i 0.16 0.16

Vi Land transferred to LED/Gaon sabha 0.00 0.00

Total 105.90 105.90

SCHEDULE-G
STATEMENT OF PROPERTY ASON 31.03.2025
(% in Crores)
Sr. Particulars of Property GROSS BLOCK Closing
No. Opening | Total upto | Depreciation | Balance as on
Balance upto | Additions | 31-3-2025 31-03-2025
1-4-2024

I Motor Vehicles 0.02 = 0.02 0.00 0.02
Il | Furniture . 0.02 - | 0.02 0.00 | 0.02
i | Other Office equipment 001 - 0.01 0.00 001
IV | Survey and Drawing 0.00 E 0.00 0.00 0.00

Instruments
v Staff Quarters 0.18 - 0.18 0.01 017
VI | Dfo 128 Acres of Land for 0.0 - 0.01 - 0.01

Temp. Junk

Mkt at Jhandewalan =
VI | Janta Mkt. Rani Jhansi Rel. 0.00 - 0.00 - 0.00
VI Pruwdlng Parking 000 - 0.0 - 0.00

arrangement at Ajmer| Gate

Total 0.24 | - 0.24 0.01 0.23
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Independent Auditor’s Report

Tothe Members
DelhiDevelopment Authority General Provident Fund Trust
VIKAS SADAN, NEW DELHI

Report onthe Financial Statements

We have audited the accompanying Financial Statements of DELHI DEVELOPMENT AUTHORITY GENERAL PROVIDENT
FUND TRUST ("the Trust”), which comprise the Balance Sheet as at 315t March, 2025, the Statement of Income and
Expenditure Account for the year then ended 3 1st March 2025 and a summary of the Significant Accounting Palicies
and other explanatory information (herein after referred to as“Financial Statements”).

Opinion

Inouropinion and to the best of our information and according to the explanations given to us, the afaresald financial
statements give a true and fair view of the financial position of the Trust as at March 31, 2025, and Its financial
performance for the year ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of india (ICAI).

BasisforOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of financial statements section of
our report. We are independent of the trust in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

Management of the trust is responsible far the preparation of these financial statements that give a true and fair of the
financial position, financial performance and cash flows of the trust in accordance with the accounting principles
generally accepted in India. This responsibility includes the design and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management |s responsible for assessing the trust’s abllity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the trust or to cease operations, or has no realistic
alternativebuttodoso,

The management is responsible for overseeing the trust's financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
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material misstatement, whether due to fraud or arror, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentlonal emissions, misrepresentations, or the override of internal contral,

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence abtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attentien in our auditor’s report to the related
disclosures |n the financial statemeants or, if such disclosures are inadequate, to modify our opinion, QOur
conclusions are based on the audit evidenceabtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
mannerthatachieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or In aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced, We consider quantitative materfality and qualitative factorsin (I} planning the scope of our audit wark and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, amoeng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during ouraudit.

For Ashish KumarTiwari & Co.
Chartered Accountants

(Firm Reg. No.035855N)

CA Ashish KumarTiwari

M. No.554092

Place: New Delhi

Date: 271-07-2025

UDIN: 255540928MOKVU4840
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DELHI DEVELOPMENT AUTHORITY
DDA General Provident Fund Trust
Balance Sheet as at 31st March 2025

) ) R in Crores)
_ Particulars Note 31 March 2515 | 31 March 2024
I EQUITY AND LIABILITIES
1 Owners' Funds
ia) | Owners' Capital Account 3 82936 854.04
(b} | Reserves and surplus <l - =]
il - | 829.36 854.04
z Non-current liabilities [
(@) | Long-term borrowings 5 | -
ib) | Deferred tax liabifities {Net) 6 | - -
{c) | Other long-term liabilities 7 360.90 297.02
{d) | Long-term provisions B : .
360.90 297.02
3 | Current liabilities Il |
(a) | Short-term borrowings 5 |
(b) | Trade payalbles ! - .
{e). | Other current liabilities | 345 4.07 |
(d) Short-term prwlsi:}ns 8 - -
3.45 4.07
| Total 1,193.70 1,155.13
I ASSETS
1 Non-current assets
{a) | Praperty, Plant and Equipment and Intangible assets -
(i) Property, Flant and Equipment 11
i} | Intangible assets 1 = =
{iii) | Capital work in progress 11
{iv) | Intangible asset under development 11 - -
(b} | Non-current investments 12 920.69 923.96
e} | Deferred tax assets (Net) 6 - .
{ d‘_; Lo ng Tr-_-rm Lnans and Aﬂuanms 13 -
{e) | Other non—cutrent assets 14 157.07 9649
1,077.76 1,020.45
2 Current assets
{a} | Current investments 12 = -
(b} | Inventarles 15 | — -
fe) | Trade receivables 16 - -
{d) | Cash and bank balances 17 62.09 92.21
e Short Term Luans and Advances 13 -
() | Other current assets 18 53.85 42.47 |
115.94 134.68
Total 1.193.70 1.155.13
Summary of significant accounting policies 1
| Notes to accounts . 2 | I |
The accompanying notes are an integral part of the fi nancial | '
statements
Az per our raport attached
Ashish Kumar Tiwari and Co
Chartered Accountants
FAN: D3585
Sdj-
CA Ashish Kumar Thwari
M NG 3540092
Place  Mew Dalhi 5d/- Sd/- Sd/-
[ate: Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA General Provident Fund Trust
Statement of Income and Expenditure for the year ended 31st March,2025

{Fin Crores)

Particulars Note | 31 March | 31 March |
2025 2024
| | Revenue fram aperations 19 -

Il | Other Income | 20 6585 F1a3 |
I | Total Income (1+11) 65.85 71.13
IV | Expenses: '

{3} | Costofgoodssold 42
{b} Empluyee benefits expense 22 -
lc) | Finance costs 23 z =

_|d} | Depreciation and amotrtization expenise 24 - = |
(2] | Other expenses 25 10.52 0.00 |

| Total expenses 10.52 0.00
V | Expenditure over Income before exceptional and extraordinary 55.33 7113

items, partners' remuneration and tax (/1l- 1V)

_W1_| Prior Period ; | 68511
Vil | Expenditure over Income before extraordinary items, partners' -11.18 71.13

| remuneration and tax (V-VI) ) _ |
Vil E;ctraurdmary Items {spacify nature & pmvtde note/delete if none) -
IX | Expenditure over Income before, partners' remuneration and tax -11.18 71.13
(Vv
X | Partners’ remuneration® | 1
XI | Profit before tax {IX- X) =
Xl | Tax expense:
(&) | Currenttax — -

(b} | Excess/ Short provision of tax relating to earlier years £
{c} | Deferred tax charge/ (benefit) 6 -

X Expanditura over Income for the period from continuing -11.18 71.13
operations (IXI-XII)
XIVIl | Profit/(lass) from discontinuing operations 2
KV | Tax expense of discontinuing operations I - |
MIVl | Expenditure over Income from discontin umg niuratiun s [aﬂ:ar la:] -
(XIVII-X\VI)
XVl | Expenditure over Income for the year (XIII+XIV1) -11.18 71.13
The accompanying notes are an integral part of the financlal statements

*Wherever applicable

As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants

FRM: 035855N

5d/-
CA Ashish Kumar Tiwari
M.No. 554092
Place ; New Delhi
Date;
sd/- sd/f- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA General Provident Fund Trust
RECEIPT & PAYMENT ACCOUNT FORTHE YEAR ENDED 31 MARCH 2025

[¥Fin Crores)

HEAD OF ACCOUNT AMOUNT FOR THE YEAR | AMOUNT FOR THE YEAR
2024-25 2023-24
RECEIPTS
GPF Contribution from Employees 11.39 17.81
imterest on GPF Advancs 0.00 .00
Saving Interest . 1.67 | 243
GPF Investments 218.56 167.99
Imterest on GPF Investments 52.05 6239
Interest credited on GPF Balance 109 059
Premium on purchase of GPF Investment 0.00 0.00
GPF Advances Recoveny 0.6 0,35
Amount Received from Pension | _2.54 | 254
Amount Received from GDA 54.02 61.10
Amount Received from NAI 25.00 7234
Transfer of GPF Balance 0.00 171.46
- Misc. Recaipts 0.00 0.00
TOTAL RECEIPT 365.40 588.41
| OPENING BALNCE 9221 11727
TOTAL 457.61 705.68
PAYMENTS
GPF disbursement 24,96 41,62
Retd, GPF Disbursment 0.00 0.00
GPF Investments 21529 12283
Discount an purchase of GPF Investment 0.00 0.00
Imterest on GPF Investments 0.00 Q.00
Payment towards Depaosit Linked Insurance S5cheme 0.01 0.04
Interest paid on GPF balance 0.00 | 0.00
GPF Final Paymenl 71.08 12010
Advances Given 541 257
Amount Paid to Gratuity 0.00 0.00
Amaount Paid te Pension 63.12 22.69
Amaount Paid to GDA 7.0 14.67
Amount Paid to NAN 8.04 11.39
Transfar of GPF Balance 0.00 171.46
TDS Recaivalble 0.50 0.00
Mise. Expenses 0.00 0.00
TOTAL EXPENDITURE 395.52 613.47
CLOSING BALANCE 62.09 9221
| TOTAL 457.61 705.68
As per our report attached

Ashish Kumar Tiwari and Co
Chartered Accountants
FRM: 035855N

Sd/-
CA Ashish Kumar Tiwari
M.Mo, 554002
Place : New Delhi
Date: Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA General Provident Fund Trust
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

(¥ in Crores)
19 | Revenue from operations | | 31 March 25 | 31 March 24
{a) | Sale of products ! r .
b} | Sale of services | - -
_{c) | Granits or donations received | = Z
{d) | Other operating revenue | | = | >
Revenue from operations (Gross) | - -
Less: Excise duty | - -
| Revenue from operations (Net] | = =
20 | Otherincome 31 March 25 | 31 March 24
{a} | Interestincome . Note-D 65.80 71.12
b | Dividend Income | .00 .00
c Met gain on sale of investments 000 .00
{di | Other non-operating iIncome (Authority Share] ' 0.00 0.01
el | Other miscellaneous incone | 0.05 0.00
(7| Prior Period interest 000 | 000
Total other income 65.85 71.13
21 | Cost of goods sold (Delete whatever is not applicable) | | 31 March 25 | 31 March 24
(A} | Cost of raw material consumed |
Raw material consumed
i} Imventory at the beginning of the year | : -
(i) | Add : Purchases during the year | i - 1l -
() | Less:Invarstory atthe end of the year | 2 . 2
Cost of raw material consumed L] - -
Packing material consumed (if considered as part of raw material) |
{il | Inventory at the beginning of the year | - - =
{ii} | Add : Purchases during the year | - -
{iii} | Less: Inventory at the end of the year | - -
Cost of packing material consumed i (i * =
___| Other materials (purchased intermediates and components) | |
()| Inventory at the beginning of the year | = -
{ii) | Add:Purchases during the year | - -
fiil} | Less: Inventory at the end of the year | - -
| Cost of other material consumed L) — c . =
Total raw material consumed (A) [ (55 LM - -
B Purchases of stock-in-trade 31 March 25 | 31 March 24
(i) | Stock-in-trade - . -
(i} | Work in progress | 3 2
{lily | Finished goods = z
B L — |
C Changes in inventories of finished goods, work in progress 31 March 25 | 31 March 24
| and stock-in trade
Inventories at the beginning of the year:
(i} | Stodein-trade |
iy | Work inprogress |
{iii)_| Finished goods 1 - -
| (n - -
| Inventories at the end of the year: |
{i} Stock-in-trade | -
i) | Work in progress | - -
{iiy | Finished goods |

@ Annual Audited Accounts 1
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{Increase)/decrease in imrentnries of finished goods, work-in-

 Total (A+8+€) -
22 | Employee benefits expense 31 March 25 | 31 March 24
(Including contract labour) |
{a) | Salaries, wages, bonus and other allowances Il - -
(b} Cnmrihutlnn o pmwdent imd nther fun:ls i - -
le) Gratu:t},r EXDENSES | - -
{d} | Staff welfare expenses - -
| Total Employee benefits expense ! = =
23 | Finance cost | 31 March 25 | 31 March 24
{al | Interest expense (other than interest on partners’ capital/member capital) - -
(i) | On bank loan * =
(i) | On assetsan financelease ~ -
b} | Interest on partniers’ capital/member” capital - -
(¢} | Other barrowing costs - -
{d} | Loss on foreign exchange transactions and translations - -
considered as finafce cost (net)

: Total Financecost - -
24 Depreclaﬁnn and amortization E!]:I-EHSE 31 March 25 | 31 March 24
{al | on tangible assets (Refer note 11) -

(b]_| on intangible assets (Refer note 11) : :

Total Depreciation and amortization expense | = =

25 | Other Expenses 31 March 25 | 31 March 24
{a) | Consumption of stores and spare parts - -

(b} | Power and fuel - -
{€ | Rent .
{d} | Repairs and mainfenance - Buildings - -
(e} | Repairs and maintenance - Machinery - -
{f) | Interest on Employee GPF | 9.90 =

tg) | Rent, Rates and taxes, eududlng, taxes on income | - -
{h) | Labour charges = -
{iy | Travelling expenses - -
{i} Auditor's remuneration 0.00 -
{k} | Printing and stationery -

(I} | Communication expenses - -
{m) Leg_l_glr}djrufemuna_l_g_lj_grges - -
{n) | Advertisement and publicity < -
o} | Business promotion expenses - -
(p} | Commission | -
{g) | Clearing and forwarding charges -

(r) | Loss on sale of Property, Plant and Equipment -

(s} | Loss on foreign exchange transactions (net) - =
L L::Jss on cancellation of | furward mnlml:bz < =

{u} | Loss an sale of investments (net) - -

v | Pravision for diminution in valuez of investments - -

iw) | Pravision for doubtful debts -

{x} | Prior Period Expenses 0.61 -

{z) | Miscellaneous expenses (Bank Charges) 0.00 000
Total . 1052 0.00
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DELHI DEVELOPMENT AUTHORITY
DDA General Provident Fund Trust

©

Note-A
Details of Payables to Trusts (€in Crores)
; Particulars As at 31 March 2025 As at 31 March 2024
| Payable ta Delhi Development Authority 336.90 289.98 |
| Payable to Leave Encashment Trust 0,00 0.00
| PayabletoNA Il 24.00 7.04
| Total 360.90 | 297.02 |
Note-B
Details of Investment (¥ in Crores)
Summary of GPF Investmant
= 1 Balanceas on 31-March-2025 I FY 2024-25 |  Balante as on 31-March-2024 L. R
MNatureof | Investment | Interest | Unamortised  Interest | Amortisation | Prior | Investment | Unamortised | Intersst | INTEREST
Investment Balance Accrued Discount Income | of Dlscount! | period Balance Discount Accrued RECVD
{PFremium) DURING
THE
YEAR
Investmart 44H 95 J6.97 000 1.2 000 0,74 25671 000 2535 BA1
It FO | |
Investmient 3356 441 365 513 -0.85 0.00 62.95 450 347 438
in Bands
Invastment 514 000 0.0 .00 Q.00 0,00 3789 0.00 0,00 0.00
I BMutual
Funds
Investmerit 145 .90 162 041 4098 01l 0,02 7437 053 241 575
ify State
Gowt
Securities ] ]
Investment 200 40 703 0z 1310 023 020 43404 043 5.00 3437
Gt
= _S',E':.':"ﬂﬁgﬁ__ 4 . + H . H
Total | 920.69 50.02 -3.04 | 8363 050 | 0.61 523.96 -31.54 4021 | 5331
Note-C
Details of Receivable from Trusts (¥ in Crores)
Particulars As at 31 March 2025 As at 31 March 2024
__ Receivable From Gratuity Fund Trust 4029 4029
Receivable From NA-| 0.07 Q.07
Receivable from Pension Fund Trust 116.70 56.12
Total 157.07 96.49
Note-D
Details of Interest Income (¥ in Crores)
Particulars As at 371 March 2025 | Asat31 March 2024
Interest Income from Investment 6413 68.70
Savings Interest 167 | 241
Total 65.80 7112
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DELHI DEVELOPMENT AUTHORITY GENERAL PROVIDENT FUND TRUST

SIGNIFICANT ACCOUNTING POLICIES & NOTESTO ACCOUNTS

1. Significant Accounting Policies
A. TheFinancial Statements are prepared under Historical Cost Convention,
B. Investmentare stated at FaceValue.
C. Interestisrecognized on accrual basis.
D. Premium and Discounton purchase of Investments is adjusted at the time of purchase.

2. HNotestothe Accounts

1. Contribution has been recorded to the extent recognized in the accounts of the employer Delhi
Development Authority,

2. The amount of Interest income on Mutual Fund Investment is to be Recognised redemption of Mutual
Funds,

3. The Investments are properly classified as investments in Government Securities, Bonds, Mutual Funds,
FDR's and Insurancecompanies.

4,  Fund Of Rs. 2 crores were invested in 9,05% Punjab State Industrial Development Corp. Ltd (PSIDC) Bonds.
The Interest en these bonds is not remitted Since 01.04.2014, Further bond Matured in month of Feb 2021,
however Principal amount has been not remitted by PSIDC on due date of Maturity.

The principal amount of Rs. 2 Crore. was remitted by PSIDC on 31.03.2023. However, outstanding interest
has not yet been pald by PSIDC. Therefore, Interest income is not recagnised on accrual basis during the
year,

5. Trust has Investment of Rs. 8 Crore in 10.19% Reliance Capital Limited 2024 due for maturity in 2024, The
Rating of Reliance Capital Ltd. has been downgracdled to D by CARE, Therefare, Interest income is not
recognised on accrual basis during the year, Further Trust has made provision for doubtful assets of Rs. 8
Crorein the Income & Expenditure Accountin the previousfinancial year.

6. Anentity has claimed TDS recoverable on the PAN of DDA in their GPF income tax return because DDA itself
didnotclaim thisTDSinits income tax return,

7. Interest on GPF payable to employee not recognised in previous year, the same has been made during
currentyear &accordingly rectification made through prior period.

5d/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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Independent Auditor’s Report

Tothe Members
DelhiDevelopment Authority Gratuity Fund Trust
VIKAS SADAN, NEW DELHI

Report onthe Financial Statements

We have audited the accompanying Financial Statements of DELHI DEVELOPMENT AUTHORITY GRATUITY FUND
TRUST {“the Trust"), which comprise the Balance Sheet as at 31st March, 2025, the Statement of Income and
Expenditure Account for the year then ended 3 1st March 2025 and a summary of the Significant Accounting Palicies
and other explanatory information (herein after referred to as“Financial Statements”).

Opinion

Inouropinion and to the best of our information and according to the explanations given to us, the afaresald financial
statements give a true and fair view of the financial position of the Trust as at March 31, 2025, and Its financial
performance for the year ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of india (ICAI).

BasisforOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of financial statements section of
our report. We are independent of the trust in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

Management of the trust is responsible far the preparation of these financial statements that give a true and fair of the
financial position, financial performance and cash flows of the trust in accordance with the Accounting principles
generally accepted in India. This responsibility includes the design and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management |s responsible for assessing the trust’s abllity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the trust or to cease operations, or has no realistic
alternativebuttodoso,

The management is responsible for overseeing the trust's financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
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material misstatement, whether due to fraud or error, and to issue an auditar's report that includes our opinion,
Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when It exists. Misstatements can arise from fraud or error and are
considered material if, individually orin the agareaate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As partof an audit in accordance with SAs, we exercise professional jJudgment and maintain professional skepticism
throughout the audit, We also:

«  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional emissions, misrepresentations, or the override ofinternal control,

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by managerment,
Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
eventsorconditions may cause the Company to cease to cantinue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner thatachieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makas it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materality and qualitative factorsin (I} planning the scope of our audit work and
in evaluating the results of our work; and (ii) to avaluate the effect of any identifisd misstatements in the financial
statements.

We communicate with those charged with governance regarding, amoeng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

For Ashish KumarTiwari & Co.
Chartered Accountants

{Firm Reg. No. 035855N)

CA Ashish KumarTiwari

M. No.554092

Place: New Delhi

Date: 21-07-2025

UDIN; 25554092BMOKVT 1600
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DELHI DEVELOPMENT AUTHORITY
DDA Gratuity Fund Trust

Balance Sheet as at 31st March 2025 ’
(¥ in Crores)

| Paniwfi;;__ I Note 31 March 2025 31 March 2024
1 | EQUITY AND LIABILITIES
N Dwnm Funds I
{a) Owners' Capital Account 3 13256 178.47
15 Reserves and surplus 4 - -
132,56 17847
2 | Non-current lisbilities
{a) Long-term bormwings 5 -
(b | Deferred tax liabilities (Net) 6 N _
lcl Other fungr{erm liabifities 7 17044 140.71
id) Long-term provisions 8 - -
o 170.44 140,71
'3 | Current liabilities _ 1 .
(a) Short-term borrowings 5 -
bl | Trade payables |
(4] Other current liabilities 10 0.00
)| Short-term provisions [ 8 = | -
0.00 .
Total 303.00 319.18
I | ASSETS
1 | Non-current assets
(&) Pmperw. Plant and Equ1pme1'|l and Intangible assets
)| Property, Plant and Equipment - = =
(il | Intangible assets 11 -
{ilif | Capital work in progress 11 -
{iv} Intangible asset under development 11 - -
[1a]] Mon-current investments 12 27383 27725
i} | Deferred tax assets (Net) _ L = -
() Lnng Term Loans and Mvan:es 13 -
(e} | Other non-current assets 14 - -
27383 27725
2 Current assats
(a) Current Investments 12 - -
(b | Inventories 15
fe) Trade receivables 16 = -
{d) | Cash and bank balances _ 7 2607 . 3072
(e Shart Term Loans and Advances 13 -
i Other cu[@_—]t asspls 18 310 1 122
2817 4193
Total{rounded off) 303.00 319.18
Summary of significant accounting polices 1
Notes to accounts 1 2
The acmmpan\ﬂ ng notes are an mtegral part of the financial
statements
As per our report attached
Ashish Kurmar Tiwarl and Co
Chartered Accourtants
FRN: G358B55N
Sdi-
CA Ashish Kumar Thwari
M.Na; 554057
_ 5d/- Sdif- sd/-
Placa - New Dhefhi .
Duate Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Gratuity Fund Trust
Statement of income and Expenditure for the year ended 31st March,2025

Ii in C_rnres]

Particulars Note | 31 March 2025 | 31 March 2024
| Revenue from operations | 149 - -
Il | Other Income | 20 30.57 22.27
li__| Total Income (I+11) :. 3057 | 227
v Expenses: |
{a) | Cost of goods sold | 2 . -
{b) | Employee benefits expense | 22 ~ =
() | Finance costs 23 . -
() Depreciation and amortization expense | 24 - -
{e) | Other expenses | 25 0.00 0.00
| Total expensas | | 0.00 | 000
'} Income Over Expenditure before exceptional and 3057 22.27
extraordinary items, partners' remuneration and tax (lll- 1V) |
i Prior Period | 3.03 0.70
Vil | Income Over Expenditure before extraardinary items, 27.54 21.58
_ _partners' remuneration and tax (V-Vi)
VIl | Extraordinary Items (specify nature & provide note/delete if | . -
none) |
IX Income Over Expenditure before, partners' remuneration 27.54 21.58
and tax (VII-VIII)
X Partners’ remuneration®
X Prafit before tak (1X- X)
X | Tax expense: |
(a) | Currenttax | - -
{b) Excess/ Short provision of tax relating to earlier years |
4] Deferred tax charge/ (benefit) (5] - -
Xl | Income Over Expenditure for the period from continuing | 27.54 21.58
operations (1XI- KII] |
XIVIL | Pr Frpf:_t_a’i[néi-} from dismntlny!ng operations - -
KVl | Tax expense o of fdiscontinuing operations { 1 - | -
XIVl | Income Over Eupendlture from dismntfnumg npera‘tiuns . =
{after tax) (XIVII-XVII) |
XVHl | Income Over Expenditure for the year (XHI+XIVI) ' . 27.54 . 21.58

i The accampanying notes are an Integral part of the financial statements
*Wherever applicable

As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants

FRM: 035855N

Sdf-
CA Ashish Kumar Tiwari
M.Mo. 554082
Place : New Delli
Date:
o Sd/- Sel/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer

r Annual Audited Accounts @



;) 2024-2025

DELHI DEVELOPMENT AUTHORITY
DDA Gratuity Fund Trust
RECEIPT & PAYMENT ACCOUNT FORTHE YEAR ENDED 31 MARCH 2025

{Z in Crores)

HEAD OF ACCOUNT FORTHE YEARENDED | FOR THE YEAR ENDED
31 MARCH 2025 31 MARCH 2024

RECEIPTS | | Do
Gratuity Fund investment I 17.27 40.00 ;
Interest on Gratuity Fund Investment | 21 | 6.19 |
Interest from Saving Account l 0,50 067 |
CCL/CHARGES/BANK CHARGES REVERSED/ Misc recelpts 0.07 -
TS Receivable 019 E
Received from Pension Fund i 0.18 - |
Received from BGDA ! 500 54.00 |
Received Fre me LEFT | - 10.85
TOTAL Receipts 45.33 111.81
OPENING BALANCE 30.72 11:84
TOTAL 76.05 123.65
PAYMENTS i |
Gratuity Fund Investment i 1.00 11.00 |
Gratuity paid 47.47 8047 |
CCL/CHARGES/BANK CHARGES | 0.00 0.00 |
Payment to PRMB _i 151 | -]
Payment to Fension Fund | E 1456 | ]
TOTAL PAYMENTS 49.98 92.93
CLOSING BALANCE 26,07 30.72
TOTAL ' 76.05 123.65

As per our report attached

Ashish Kumar Tiwari and Co

Chartered Accountants

FRM: 035855N

Sd/-

CA Ashish Kumar Tiwari

M.No, 554092

Place : New Delhi

Date;

5d/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY

hY
DDA Gratuity Fund Trust

Notes forming part of the Financial Statements for the year ended 31st March, 2025
{¥ in Crores)

Ko

19 | Revenue from operations 31 March 2025 | 31 March 2024
a) | Sale of products : . _ =

(b} | Sale of services - -

(c) Grants or donations received -
[d) | Other operating revenue I I = . -

__Revenue from operations (Gross) = =

Less: Excise duty - 2
Revenue from operations (Met) - -

36 | Otherincome | 31 March2035 | 31 March2024
@ | Interestincome Note C 30.57 2227
(b) | Dividend income - ] =
(c) | Netagainon sale of investments __ __ - . =
(d} | Misc. Receipts 0.00 -
| Total other income 3057 | 2227
21 | Costof goodssold ) 31 March 2025 | 31 March 2024
[A) Cost of raw material consumed
Raw material consumed
(1 | Inventary at the beginning of the year - -
(i) | Add :Purchases during the year - -
fiif) | Less:Inventory at the end of the year - -
| Costof raw material consumed )] - -
Packing material consumed (if considered as part of
raw material)
)| Inventary at the heginning of the year : i | -
i} Add : Purchases during the year - -

Cost of packing material consumed (1) . .
Other materlals (purchased intermediates and components)

Inventory at the beginning of the year > ' :
Add : Purchases during the year - -

|
!
(i) | Less:Inventory at the end of the year = =
|
I
|
|

fiil) | Less: Inventory at the end of the year - -
Cost of other material consumed (i) - -
| Total raw material consumed (A) (L) - -
B Purchases of stock-in-trade ! | 31 March 2025 | 31 March 2024

(i) i - -
iy | .. - -
(i) | s - -
_ Total (8) - :

C Changes in inventories of finished goods, work in 31 March 2025 | 31 March 2024

| _progressand stock-intrade

| Inventories at the beginning of the year:
A) | Stock-in-trade . . - . -

iy | Work in progress = S
(iii) Finlshed goods - =

i - -

] Inventories at the end of the year:
i) | Stock-in-trade - -
(il | Workin progress . g
(i) | Finished goods | = S
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(Increase}/decrease in inventories of finished goods,
work-in-progress and stock-in-trade (C)

i

Total (A+B+C) - -
22 Employee benefits expense 31 March 2025 | 31 March 2024
] (Including contract labour)
(a) | Salaries, Wages, bonus and other allowances - -
b} Contribution to provident and other funds . .
[c) Gratuity Expense - -
(d) Staff welfare expenses - -
Total Employee benefits expense - -
23 Finance cost 31 March 2025 | 31 March 2024
EY Interast expense (other than interest on partners'
| capital/member’ capital)
() | Onbankloan =
i) | Onassetson finance lease = .
(b} | Interest on partners’ capital/member' capital
(¢) | Other borrowing costs - -
(d) Loss on foreign exchange transactions and translations - -
_considered as finance cost {net)
| Total Finance cost - -
24 Depreciation and amortization expense 31 March 2025 | 31 March 2024
(a) | ontangible assets (Refer note 11) - =
(b) on Inmnglhle assets :Hefer nate 1 I} - -
Total Depreciation and amortization expense - -
25 Other Expenses 31 March 2025 | 31 March 2024
(@) Consumption of stores and spare parts - -
b} | Powerandfuel - -
(¢ | Rent = z
(di | Repairs and maintenance - Buildings = -
(8l | Repairs and maintenance - Machinery - -
(| Insurance = -
(g} | Rent, Rates and taxes, excluding, taxes on income - a
(hy | Labour charger. - -
() | Travelling expenses = -
(il | Auditor's remuneration 0.00 -
(kl | Printing and stationery - -
() | Communication expenses - -
(m) | Legal and professional charges - -
(n} | Advertisement and publicity - -
(el | Business promotion expenses - -
(p) | Commission - -
(@) | Uearing and forwarding charges - -
) | Lossonsaleof Pro perty, Plant and Equipment - -
{s) | Losson foreign exchange transactions (net) B B
(t) I Loss on cancellation of forward contracts - -
(ul | Lossonsale of investments (net) - -
Wk | Provision for diminution in value of investments - =
{w) | Provision for doubtful debts - -
() | Miscellaneous expenses 0.00 0.00
Total 0.00 0.00

r Annual Audited Accounts
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DELHI DEVELOPMENT AUTHORITY
DDA Gratuity Fund Trust

Note-A

Details of Payables to Trusts

(¥ in Crores)

_ Particulars o Asat31March2025 | Asat 31 March 2024
Payable to DDA General Provident Fund 4029 40.29
Payable to DDA Leave Encashment Fund Trust 12.86 1 2.86
Payable to PRMS Fund 4.12 563
Paya ble to GDA 108.08 7709
PAYABLE TO PENSION FUND TRUST 2.84 269
Payable to UDF 2.04 204
Payable to MNA-II 0.11 0.11
Total 170.44 140.71

Note-B
(¥ in Crores)
Summary of Gratuity Fund Investment
Balance ason 31- FY 2024-25 Balance ason 31- FY 2024-25
March-2025 March-2024
Mature Of Investment | Investment | Interest | Interest | Prior | Investment | Interest | Interest recvd
Balance | Accrued | Income | period | Balance | Accrued | during the year
Investment In Gowt 26.00 060 3.02 0.38 38.00 022 3.02
Securitles
Investment In State - - 10.26 - | 927 1047 2073
Gowvt Securities
Investment In Mutual 6,40 - - -3.47 9.80 -
Funds ._
Investment In Bonds - - 0.53 - | 6.00 0.04 0.57
Investment In Lic / 23143 16.25 214.18 - -
Other Insurance
Companies | | |
Total 273.83|  0.60 | 30.07 | -3.03 277.25 | 10.73 24.33
Note-C
Details of Interest Income

{¥ in Crores)
Particulars As at 31 March 2025 As at 31 March 2024
Interest Income from Investrnent 30.07 2161
Sawngs Interest 0.50 0.67
Total 30.57 22.27

O
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DELHI DEVELOPMENT AUTHORITY GRATUITY FUND TRUST
SIGNIFICANT ACCOUNTING POLICIES & NOTESTO ACCOUNTS

1. Significant Accounting Policies
A. TheFinancial Statements are prepared under Historical Cost Convention,
B. Investmentare stated at FaceValue.
C. Interestisrecognized on accrual basis.
D. Premium and Discounton purchase of Investments is adjusted at the time of purchase.

2. HNotestothe Accounts

1. Contribution has been recorded to the extent recognized in the accounts of the employer Delhi
Development Authority which is based on the latest available Actuarial Valuation Report received as at
31.03.2025.

2.  The amount of Interest income on Mutual Fund Investment is to be Recognised redemption of Mutual
Funds.

3. The Investments are properly classified as investments in Government Securities, Bonds, Mutual Funds,
FDR's and Insurance companies.

4. Trust has Investment of Rs. 1 Crore in 10.19% Reliance Capital Limited 2024 due for maturity in 2024, The
Rating of Rellance Capital Ltd. has been downgraded to D by CARE, Therefore, Interest income is not
recagnised on accrual basis during the year, Further Trust has made provision for doubtful assets of Rs. 1
Crorein the Income & Expenditure Account in the previous financial year.

5. Sales Proceeds of mutual funds in previous years were not bifurcated between cost & income, and werp
entirely booked as income. The Said bifurcation has been made during current year & accordingly
rectification made through prior period.

Sd/- Sd/- 5d/-
Vice Chairman Finance Member Chief Accounts Officer

r Annual Audited Accounts @



Pension Fund Trust
Final Accounts
For the Year
2024-2025
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Independent Auditor’s Report

Tothe Members
DelhiDevelopment Authority Pension Fund Trust
VIKAS SADAN, NEW DELHI

Report onthe Financial Statements

We have audited the accompanying Financial Statements of DELHIDEVELOPMENT AUTHORITY PENSION FUNDTRUST
{"the Trust”), which comprise the Balance Sheet as at 31st March, 2025, the Statement of Income and Expenditure
Account for the year then ended 315t March 2025 and a summary of the Significant Accounting Policies and other
explanatory information (herein after referred to as“Financial Statements”).

Opinion

Inouropinion and to the best of our information and according to the explanations given to us, the afaresald financial
statements give a true and fair view of the financial position of the Trust as at March 31, 2025, and Its financial
performance for the year ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of india (ICAI).

BasisforOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of financial statements section of
our report. We are independent of the trust in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

Management of the trust is responsible far the preparation of these financial statements that give a true and fair of the
financial position, financial performance and cash flows of the trust in accordance with the accounting principles
generally accepted in India. This responsibility includes the design and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management |s responsible for assessing the trust’s abllity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the trust or to cease operations, or has no realistic
alternativebuttodoso,

The management is responsible for overseeing the trust's financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

@ Annual Audited Accounts 1
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material misstatement, whether due to fraud or error, and to Issue an auditar's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the agareaate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional jJudgment and maintain professional skepticism
throughout the audit, We also:

«  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional emissions, misrepresentations, or the override of internal control,

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertalnty exists, we are required to draw attention In our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained upto the date of our auditor’s report. However, future
eventsorconditions may cause the Company to cease to continue as a going concem,

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner thatachieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makeas it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factorsin (I) planning the scope of our audit wark and
in evaluating the results of our work; and (ii) to evaluate the effect of any identifisd misstatements in the financial
staterments.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

For Ashish KumarTiwari & Co.
Chartered Accountants

(Firm Reg. No, 035855N)

CA Ashish KumarTiwari

M. No /554092

Place: New Delhi

Date: 21-07-2025

UDIN; 25554092BMOKVW7972
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DELHI DEVELOPMENT AUTHORITY

DDA Pension Fund Trust
Balance Sheet as at 31st March 2025
(¥ in Crares)
Particulars Note | 31 March 2025 | 31 March 2024
I EQUITY AND LIABILITIES
1 Owners' Funds
{a) | Owners' Capital Account 3 8,135.34 B,720.88 |
)| Reserves and surplus 4 B ]
9,138.34 B8720.88 |
2 Neon-current liabilities |
(a) Long-term bormwirlg5 5 -
ih] | Deferred tax liabllities (Net) 6 = -
(¢) | Other long-term liabilities 7 387.26 314.75 |
(d) | Long-term prnwsfnns i - |
387.26 314,75
3 Current liabilities
fal | Short-term borrowings 5 - -
(b) | Trade payables | N - =]
{c) | Other current liabilities 10 6683 |
{d) | Short-term provisions 8 - - |
5683 6591
Total 9.«5’92 A2 9,105.54
1] ASSETS
1 MNon-current assets
{a) | Property, Plant and Equipment and Intangible assets
] Property; Plant and Equipment 11 -
(i} _| Intangible assets LY =
(il) | Capital work in progress 11 -
tiv) | Intaraible asset under development 11 - - |
(b)) | Non-current investments | R - 2] 6,684.10 6425.94 |
(¢) | Deferred tax assets (Net) & = =
{d) | Long Term Loans and Advances 13 - - |
ie] | Other non-current assets 14 2,74936 262164 |
943346 | 9,047.78
2 Current assets -
lal | Current investments |12 = =
(b | Inventories 15 - -
tc) | Trade receivables 16 - - |
{d) | Cashand bank balances | 17| 14599 | 40.24 |
_{EI [ Ehnrt Term Loans and Advances 13 - -
ifi | Other current assets 18 1297 1752 |
158.95 57.76 |
Total 9,592.42 9,105.54
Summary of significant accounting policies 1
Notes to Accounts 2 ]
The accompenying notes gre an integral part of the financial
statements
As por.ouy repart attached
Ashich Kurmars Thaan and Co
Chartered Acoouniani
FRN: 035E55H
sdl-
CA Mshizh Kumar Thwar
MAMa $54097
Sd/- Sdi/- 5d/-
;:1]::; HEpEe Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Pension Fund Trust
Statement of Income and Expenditure for the year ended as at 31st March 2025

[¥ in Crores)

| Particulars | Note | 31 March 2025 | 31 March 2024
| | Revenue from aperations | 19
Il | OtherIncome | 20 50446 | 480, ?z__
i Total Income (I+11) | 504.46 489.72
IV | Expenses: |
fa) | Costof goods sold | = - .
{b) Employee benefits expense | 22 - -
{c) | Finance costs | 23 - -
{d) | Depreciation and amortization expense | 24 - 3
(e) | Other expenses | 25 0.00 | 0.00
Total expenses 0.00 0.00
v income Over Expenditure before exceptional and 50446 489,72
extraordinary items, partners' remuneration and tax (lll- V)
v Priar Period | 12.52 | -
Vil Income Over Expenditure before extraordinary items, 491.94 489.72
| partners' remuneration and tax (V-VI)
VIl | Extraordinary Items (specify nature & provide note/delete if none) | - -
IX Income Over Expenditure before, partners' remuneration and 491.94 489.72
tax (VII-VIII)
X | Partners’ remuneration™ |
Xl | Profit before tax {IX- X) I
K| Tax expense;
(a) | Current tax i -
(b} | Excess/ Short provision of tax relating to earlier years |
(e} | Deferred tax charge/ (benefit) ]' 6
Xl | Income Over Expenditure for the period from continuing | 491.94 489.72
operations {1XI-XI1)
XIVIL | Profit/{loss) from discontinuing operations | -
XVIl | Tax expense of discontinuing operations | -
XIVl | Income Over Expenditure from discontinuing operations | . -
| [after tax) (XIVI-XVIII) |
XVII | Income Over Expenditure for the year (XIlI+XIVI) L= 491.94 489.72
The accumpan‘flng nates are an integral part of the financial statements

*Wherever applicable

As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants

FRM: 035855N

Sdf-
CA Ashish Kumar Tiwari
M.Mo. 554082
Place : New Delli
Date:
o SdJ- Sdl/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY

DDA Pension Fund Trust
Receipt & Payment Account For The Year Ended 31 March 2025

(¥ in Crores)

HEAD OF ACCOUNT FOR THE YEAR ENDED | FOR THE YEAR ENDED |
31 MARCH 2025 31 MARCH 2024
RECEIPTS
Fension Fund investment 186.00 388.38
Pension Fund - -
 Work Charged Pension = =
Misc Receipts 000
Contribution received from Employer - -
Interest an Pension Fund Investment 50.72 53.85
Interest on saving balance of fund 1.16 1.43
TDS Receivable 1.1 :
Received from BGDA 596,00 285.00
 Receipts form PRMS 14.93 26.71 |
Receipts form GP Fund Trust 6058 | /2015
Receipts form Gratuity Fund Trust - 146 |
TOTAL RECEIPT 210.50 776.98
CPENING BALNCE 40,24 12871
TOTAL 950.74 906.69
PAYMENTS _ |
_Pension Fund Investments 100 71.38 |
Pension paid 78461 77611
Payment to LEFT 556 18.96
Payment ta Gratuity fund Trust 018 -
Payment to NA- 3.00 -
UDF Investment - -
CCL Charges/Bank Charges 0.00 0.00
TOTAL EXPENDITURE 804.75 86616
CLOSING BALANCE 145.99 4024
| TOTAL 950.74 906.69
As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants
FRM: 035855
Sd/-
CA Ashish Kumar Tiwari
M.Mo. 5540082
Place ; New Delhi
Date:
5d/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Pension Fund Trust
Notes forming part of the Financial Statements for the year ended 31st March, 2025

{¥T in Crores)

Revenue from operations

Sale of pmdu:ts

31 March 2025

31 March 2024 |

Sale of services

Grants or donations received

Other operating revenue

Revenue from operations (Gross)

Less: Excise duty

‘Revenue from upera]tthns (Net)

Other income

31 March 2025

31 March 2024

|Interest income

MNote

D 50446

489.72

{b)

Dividend incame

{c)

Net gain on sale of investments

fel)

Other non-operating income [(Please specify)

21

| Total other income

i‘.‘nst of gnnﬂs sold (Delete whatever is not applicable)

504.46
31 March 2025

31 March 2024

(A)

Cost of raw material consumed

1

Raw material consumed

(i)

| Inventory at the beginning of the year

il

Add : Purchases during the year

(i)

Less: Inventary at the end of the year

Cost of raw material consumed

1))

I

Pull:jng material consumed (if considered as part af raw material)

1nuentnr)r at the beginning of the year

{1y

Add : Purchases during the year

i)

Less: Inventory at the end of the year

Cost of packing material consumed

m

Other materials (purchased intermediates and components)

LU
(i)

| Inventary at the beginning of the year

Add : Purchases duri ng the year

(iii)

Less: Inventory at the end of the year

Cost of other material consumed

{my

Total raw material consumed (A)

{1101} =

Purchases of stock-in-trade

31 March 2025

[}

MU

(iii)

ﬁrtal (B)

Changes in inventories of finished goods, work in progress
and stock-in trade

31 March 2025

‘31 March 2024

Inventories at the beainning of the year:

(i)

Stock-in-trade

{if)

Wark in progress

L

Finished goods

{n

Inventories at the end of the year:

)

| Stock-in-trade

(i)

Work in progress

(i)

Finished goods

Annual Audited Accounts 1



(n

(Increase)/decrease in inventories of finished goods, work-in-
progress and stock-in-trade (C}

Total {(A+B+C)

5

| Employee benefits expense

{Including contract labour)

31 March 2025

31 March 2024

{a)

Salaries, wages, bonus and other allowances

(b

Contribution to provident and othar funds

{c}

Gratuity expenses

{d)

| Staff welfare expenses
Total Employee benefits expense

23

Finance cost

31 March 2025

31 March 2024 |

{a)
i)

Interest-expense (other than interest on partners'
_capital/member’ capital)

| On bank loan

(i

O assets on finance lease

(b}

Interest on partners’ capital/member’ capital

{c)

Other borrowing costs

(d)

Loss on foreign exchange transactions and translations
| considered as finance cost (net)

 Total Finance cost

Depreciation and amortization expense

31 March 2025

31 March 2024

an tangible assets (Refer note 11)

on intangible assets {Hefer note 11)

Total Depreciation and amortization expense

_ﬂﬂmr Expenses

Consumption of stores and spare parts

31 March 2025

31 March 2024

Power and fus

| Rent
Repairs and maintenance - Buildings

Repairs and maintenance - Machinery

| Insurance B -
Rent, Rates and taxes, excluding, taxes on income

| | Labour charges

Travelling expenses

Auditor's remuneration

.........

Printing and stationery

Communication expensés

Legal and professional charges

| Advertisement and publicity

Business promotion expenses

Commission

| Clearing and farwarding charges

Loss on sale of Property, Plant and Equipment

| Loss on foreign exchange transactions (net}

| Loss on cancellation of forward contracts

Liss on sale of Investments (net)

| Provision for diminution in value of investments

Provision for doubtful debts

fx)

Miscellaneous expenses

0.00

Total

0.00
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DELHI DEVELOPMENT AUTHORITY

DDA Pension Fund Trust
Note-A
Details of Payables to Trusts [Ein Crores)
Particulars As at 31 March 2025 As at 31 March 2024
Payable to EWS House Reserve 000 0.00
Payable to UDF 46,74 45,74
_Payable to General Pravident Fund Trust 116.70 56,12 |
Payable to Nazul-ll 158.42 16142
Pavable to Contingency Reserve Fund .00 -0.00
Payabia to PRMS 6540 5047
Total. : 387.26 | 314.75 |
Note-B (¥ in Crores)
_Summary of Pension Fund Investment ]
Balance as on 31- FY 2024-25 Balance as on 31-
Mareh-2025 March-2024
Nature of Investment | Interest prior | priorperiod | amotization | Interest | investmant | Interest interast
Investment Balance Accrued | period | amotization Income: Balance Accrued | recvd during
items the year |
fnvestment In 316400 822 .36 - 026 2rn 38300 F b 2831
Govl Securibies
Investment in 57.00 2.50 - = 11.87 14500 113 1250
State Govt
Secunties
IFvestenant In
Fixed Doposits
Investment In 5625 1187 - - 07
Mutual Funds
Investment In Jrna 3.78 0,29 o002 B.A0 108,00 5.32 045
Bonds
Investment in Lic 6, 17580 - - /5503 571982 =
{ Other Insurance
Companigs
Taotal 6,684.10 11.50 -12.52 | - 0.28 503.02 6,425.94 15.63 51.30
Note-C
Details of Receivable form trusts i
(T in Crores)
 Particulars | Asat31March 2025 | Asat31March 2024
Receivable from Civil Maintaince fund | 0.00 0.00
Receivable from Gratuity Fund Trust | 294 2.69
Receivable from Delhi Development Authority I 2729.01 | 2,607.70
Receivable From Leave Encashment Fund Trust | 17.40 11.44
Total 2,749.36 2,621.84
Note-D
Details of Interest Income (2 in Crores)
_ Particulars Asat31 March 2025 | Asat31 March 2024
Interest Income from Investment 50329 488.49
Savings Interest 116 143
Total 504.46 489.72
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DELHI DEVELOPMENT AUTHORITY PENSION FUND TRUST

SIGNIFICANT ACCOUNTING POLICIES & NOTESTO ACCOUNTS

1. Significant Accounting Policies

AL

B
C.
D

The Financial Statements are prepared under Historical Cost Convention,

Investment are stated at Face Value.

Interest is recognized on accrual basis.

Premium and Discount on purchase of Investments is adjusted at the time of purchase.

2. HNotestothe Accounts

j &

Contribution has been recorded to the extent recognized in the accounts of the employer Delhi
Developrment Autharity which is based on the latest available Actuarial Valuation Report received as at
31.03.2025,

The amount of Interest income on Mutual Fund Investment is to ke Recognised redemption of Mutual
Funds.,

The Investments are properly classified as investments in Government Securities, Bonds, Mutual Funds,
FDR's and Insurance campanies,

Trust has investment of Rs. 7.50 Crore in 8.69% IL&FS (FINL) Unsecured, Mon-Convertible Debentures due for
maturity in 2026, Since IL&FS (FINL) is red flagged and is In NCLT with D Credit rating therefore, Interest
incame is not recognised an accrual basis during the year, Further trust has made provision for doubtful
assets of Rs. 7.50 crore in the Income & Expenditure Account in the previous financial year.

Trust has Investment of Rs. 10 Crare in 10.19% Reliance Capital Limited 2024 due for maturity in 2024, The
Rating of Reliance Capital Ltd, has been downgraded to D by CARE, Therefore, Interest income is not
recognised on accrual basis during the year, Further Trust has made provision for doubtful assets of Rs. 10
Crorein the Income & Expenditure Account in the previous fimancial year.

Sales Proceeds of mutual funds in previous years were not bifurcated between cost & income, and were
entirely booked as income. The Said bifurcation has been made during current year & accordingly
rectification made through prior period.

sd/- sd/- sd/-
Vice Chairman Finance Member Chief Accounts Officer
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Independent Auditor’s Report

To the Members
Delhi Development Authority Leave Encashment Fund Trust
VIKASSADAN, NEW DELHI

ReportontheFinancial Statements

We have audited the accompanying Financial Statements of DELHI DEVELOPMENT AUTHORITY LEAVE ENCASHMENT
FUND TRUST ("the Trust"), which comprise the Balance Sheet as at 315t March, 2025, the Statement of Income and
Expenditure Account for the year then ended 315t March 2025 and a summary of the Significant Accounting Policies
and otherexplanatoryinfarmation (herein after referred to as"Financial Statements”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give a true and fair view of the financial position of the Trust as at March 31, 2025, and its financial
perfoarmance for the year ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Qur responsibilities under
those standards are further described In the Auditor's responsibilities for the audit of financial statements section of
our report. We are independent of the trust in accordance with the code of ethics issued by the Institute of Chartered
Accountants of Indla and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for aur opinion.

Management’s Responsibility for the Financial Statements

Management of the trust is responsible for the preparation of these financial statements that give a true and fair of the
financial position, financial performance and cash flows of the trust in accordance with the Accounting principles
generally accepted in India. This respansibility includes the design and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whetherdue to fraud orerror.

In preparing the financial statements, management is respansible for assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting unless management either intends to liquidate the trust or to cease operations, or has na realistic
alternative buttodoso.

The management is responsible for overseeing the trust's financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financlal staterments as a whole are free from

@ Annual Audited Accounts 1
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material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted inaccordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also;

- |dentify and assess the risks of material misstatement of the financial statements, whether due ta fraud or
error, design and perform audit procedures responsive ta those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgery, intentional omissions, misrepresentations, or the override ofinternal contral.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going coneern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner thatachieves fair presentation,
Materiality Is the magnitude of misstatements in the financial statements that, individually or In aggregate, makes it
probable that the econoamic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ji) to evaluate the effect of any identified misstatements in the financial
statements,
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

For Ashish KumarTiwari & Co.
Chartered Accountants

(Firm Reg. Na, 035855N)

CA Ashish Kumar Tiwari

M. No.554092

Place: New Delhi

Date: 21-07-2025

UDIN; 25554092BMOKVVE581
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DELHI DEVELOPMENT AUTHORITY

DDA Leave Encashment Fund Trust

Balance Sheet as at 31st March 2025
I? in Crures]

| Particulars B Note | 31 March 2025 | 31 March 2024
| EQUITY AND LIABILITIES

1 | Owners' Funds

fa) | Owners' Capital Account 3 | 186.21 177.04
{b) | Reserves and surplus 4 - -
B - 186.21 177.04

2 | Non-current liabilities

{a) | Long-term borrowings 5 | - -
(b) | Deferred tax liabilities (MNet) & -
e} | Other long-term liabilities 7 229 13.95
(d) | Long-term pravisions 8 - -
i 22.91 13.95

3 | Current liabilities

{a) | Short-term borrowings 5 | . -

(B) | Trade payables

{c) | Other current liabilities 10 0.00 -
(d} | Short-term provisions 8 - -

o .
Total 20912 190.99

Il | ASSETS
1 | Non-current assets |

I!a'l P raperty, Plant and Equipment and Intangible assets |

(i) | Froperty, Plant and Equipment 11 -

(i) | Intangible assets /0 i T - I £
i) | Capital work in progress 11 - -

{iv] | Intanglible asset under development 11 - -
b} | Nen-current Investments 12 141.75 15359

{c) | Deferred tax assets (Net) B - -

(d) | Long Term Loans and Advances 13 - .

(e} | Other non-current assels 14 5849 2776

| 200.23 181.34

2 | Current assets

fa) | Current investments 12 - =
(b] | Inventories 15 - -

{c) | Trade receivables 16 . .
{d) | Cash and bank balances w7 Bes | 883
(e} | Short Term Loans and Advances 13 = =

(] | Other current assets 18 0.25 0.81

B.488 8.65
 Total i 209.12 190.99
| Brief about the Entity 11 ]
Summary of significant accounting policies 2

| The accompanying notes are an integral part of the financial statements
As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants
FRN: 035855M

sd/-

CA Ashish Kumar Tiwari
MNo, 554002
Place : Mew Delh sd/- s5d/- Sd/-
el Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY

DDA Leave Encashment Fund Trust
Statement of Profit and Loss for the year ended as at 31st March 2025

(¥ in Crores)

| Particulars Note | 31 March 2025 | 31 March 2024
| | Revenue from aperations 19 - -
I Other Income 20 B.96 990
i | Total Income (I+11) 8.96 9.90
IV | Expenses:
(a) Cost of goods sold 21 - -
(b) | Employee benefits expanse (-2 - | -
{r.:]l ' Finance costs 23
(d) | Depreciation and amertization expense 24 - -
e} | Other expenses (7 -7 0.00 Il 0,00
Total expenses 0.00 0.00
v Expenditure over Income before exceptional and 8.95 9.90
extraordinary items, partners' remuneration and tax (Ill- V) -
VI | Prior Period ltem 13.33 1.10
VIl | Expenditure over Income before extraordinary items, -4.37 8.80
| partners' remuneration and tax (V-VI)
Vil | Extraordinary Items (s pecify nature & provide note/delete if none) - -
.4 Expenditure over Income before, partners' remuneration and 4,37 B.BO
| tax (VII-VIN)
X | Partners remuneration®
XI | Profit before tax (IX- X)
Xl | Taxexpense:
fal | Current tax - -
(b) | Excess/ Shart provision of tax relating to earlier years
(c} | Deferred tax charge/ (benefit) 6 - .
, - =
Xlll | Expenditure over Income for the period from continuing -4.37 8.80

operations (IXI-XI1)
XIVII | Profit/{loss) from discontinuing operations . -
XV | Tax expense of discontinuing operations - -
XIVl | Expenditure over Income from discontinuing operations - =

(after tax) (XIVII-XVIII)
XVl | Expenditure over Income for the year (XIH+XIVI) -4.37 8.80
| The accompanying notes are an integral part of the financial
staternents
* Wherever applicable
As per our report attached

Ashish Kumar Tiwari and Co
Chartered Accountants
FRM: 035855M

Sd/-
CA Ashish Kumar Tiwari
M.Ma, 5540892
Place : New Delhi

Wate: Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Leave Encashment Fund Trust
RECEIPT & PAYMENT ACCOUNT FORTHE YEAR ENDED 31 MARCH 2025

(¥ in Crores)

HEAD OF ACCOUNT FOR THE YEAR ENDED FOR THE YEAR ENDED |
| 31 MARCH 2025 31 MARCH 2024
RECEIPTS
_Encashment of Investment 7.00 27.00
Misc. Receipt 0.00 =
Interest on Leave Fund Investment 1.71 4,11
Interest on Leave Fund Saving Interest 033 ] 044
Received from GDA 10.00 -
Received from Pension Fund 5.96 18.96
Received from NA I 3.00
TOTAL RECEIPTS 27.99 50.52
[ ADD-OPEMING BALANCE £.83 14.12
TGT_A;L 36.83 64.63
PAYMENTS
LEFT Investments 1.00 1.00
Leave Encashiment Paid 2719 43,85
Misc. Expense Q.00 0.00
Payment to Gratuity Fund Trust - 10.95
TOTAL PAYMENTS 28.20 55.80
'ADD:-CLOSING BALANCE 833 | 883
IT'DThL 36.43 64.63
As per our report attached
Ashish Kumar Tiwari and Co
Chartered Accountants
FRN: 035855N
Sdf-
CA Ashish Kumar Tiwari
M.MNo. 554092
Place : New Delhi
Date:
5d/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Leave Encashment Fund Trust

Notes forming part of the Financial Statements for the year ended 31st March, 2025

(¥ in Crores)

19

Revenue from operations

31 March 25 |

31 March 24 |

{a)
b) |
LG
(d)

| Sale of pru-:jt.icu_

| Sale of services

=5

Grants or donations !E[EI-'I.I’?L!_

1

Revenue from aperations (Gross)

Less: Excise duty

ol

Revenue from operations (Met)

|

|

i !
Qther operating revenue !
|

|

|

Other income

31 March 25

31 March 24 |

Interest income

8.96

Dividend income

990

Net gain on sale of investments

Other non-operating income {(Saving interest)

B.96

9.50

Cost of goods sold (Delete whatever is not appll:ah'l'e]

31 March 25

31 March 24 |

|
|
Total other income |
|
|

Cost of raw material consumed

|

| Raw material consumed

Inventory at the beginning of the year

Add : Purchases during the year |

Less: Inventory at the end of the year '

U

Cost of raw material consumed

Packing material consumed (if considered as pa&_nf raw material)

Inventory at the beginning of the year

Add : Purchases during the year

| Less: Inventory at the end of the year |

Cost of packing material consumed | (m

Other materials {purchased intermediates and components)

Add : Purchases during the year

Less: Inventory at the end of the year

Inventory at the beginning of the year |
|

Cost of other material consumed ({11}

(1+-11+11)

 Total raw material consumed (A)
Purchases of stock-in-trade

N Mar:h_zg

31 March 24 |

— 4

‘-I'ot:al (B)

Changes in inventories of finished goods, work in progress
and stock-in trade

31 March 25

31 March 24 |

{i)

Stock-in-trade

(it}

Work in progress

i)

Finished goods

L))

Inventories at the end of the year:

{1}

Stock-in-trade

(i)

Work in progress

(i

e L B e e T

Finished goods

Annual Audited Accounts 1
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(1)

1

{Increase)/decrease in inventories of finished goods, work-
in-progress and stock-in-trade (C)

Total (A+B+C)

22

Employee benefits expense

31 March 25

31 March 24 |

(Including contract labour)

{al

Salaries, wages, bonus and other allowances

{b)

Contribution to provident and other funds

{€)

Gratuity expenses

id)

Staff welfare expenses

Total Employee benefits expense

23

Finance cost

31 March 25

4
31 March 24

(a)

Interest expense (other than interest on partners'
capital/member’ capital)

()

On hank loan

{if}

On assets on finance |ease

{b)

Interest on partners’ capital/member' capital

{c)

Other borrowing costs

(d}

Loss on foreign exchange transactions and translations
considerad as finance cost {net)

Total Finance cost

i
1

Depreciation and amortization expense

31 March 25

on tangible assets (Refer note 11)

|
31 March 24

on intangible assets (Refer note 11)

—

Total Depreciation and amortization expense

Other Expenses

31 March i;

Consumption of stores and spare parts

31 March 24

Power and fuel

Rent

Repairs and maintenance - Buildings

Repairs and maintenance - Machinery

Insurance

Rent, Rates and taxes, excluding, taxes on Income

Labour charges

Travelling expenses

Auditor's remuneration

Printing and stationery

Communication expenses

Legal and professional charges

| Advertisement and publicity

Business promotion expenses

| _(_Zummisskun

Ciean‘ng and fumar{;ing charges

Loss on sale of Property, Plant and Equipment

Loss an foreign exchange transactions (net)

Loss on cancellation of forward contracts

Lass on sale of investments (net)

Provision for diminution in value of investments

Provision for doubtful debts

Miscellaneoaus expenses (Bank Charges)

0.00

Total

0.00 |

Annual Audited Accounts
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DELHI DEVELOPMENT AUTHORITY
DDA Leave Encashment Fund Trust
Note-A

Details of Payables to Trusts (% in Crores)

Particulars As at 31 March 2025 As at 31 March 2024 |
. Payableta VAl 340 049
_ PayabletoPRMS 250 250

Fayable to Pension Fund 1740 11.44

Total 22.91 13.95

Note-B
Details of Investment (¥ in Crores)
Summary of GPF Investment
Balance as on 31-March-2025 | FY 2024-25 Balance as on 31-March-2024
Nature of Investment Investment | Interest | Prior Interest Investment | Interest interest
Balance Accrued | Period Income Balance Accrued recvd
during
the year
INVESTMENT IN GOVT SECURITIES 12.00 0.01 0,51 1.04 12.00 0.52 1.04
INVESTMENT IN STATE GOVT - - - - - - -
SECURITIES
INVESTMENT IN MUTUAL FUNDS 34.84 - | -1281 | = 47 66 = =
INVESTMENT IM BOMNDS - . | 062 2.00 .05 a7
INVESTMENT IM LIC / OTHER 8490 = = 697 B9l - =
INSURANCE COMPANIES
Total 141.75 0.07 -13.33 | 8.63 153.59 0.57 1.7
Note-C
Details of Receivable form trusts (¥ in Crores)
Particulars Asat31 March2025 |  Asat 31 March 2024
Receivable from Delhi Development Authority 4563 | 14.80
Receivable From Gratuity Fund Trust. 12.86 | 12.86
Receivable From General Provident Fund Trust 0.00 | 0.00
| Tatal 58.49 | 27.76
Note-D
Details of Interest Income
{Tin Crores)
| Particulars As at 31 March 2025 As at 31 March 2024
Interest Income from Investment 8.63 9.46
‘Savings Interest 033 0.44
Total 8.96 | 9.90

Annual Audited Accounts 1
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DELHI DEVELOPMENT AUTHORITY LEAVE ENCASHMENT FUND TRUST
SIGNIFICANT ACCOUNTING POLICIES & NOTESTO ACCOUNTS

1. Significant Accounting Policies
A. TheFinancial Statements are prepared under Historical Cost Convention,
B. Investmentare stated at FaceValue.
C. Interestisrecognized onaccrual basis.
D. Premium and Discounton purchase of Investments is adjusted at the time of purchase.

2. HNotestothe Accounts

1. Contribution has been recorded to the extent recognized in the accounts of the employer Delhi
Development Authority which is based on the latest available Actuarial Valuation Report received as at
31.03.2025.

2.  The amount of Interest income on Mutual Fund Investment is to be Recognised redemption of Mutual
Funds.

3. The Investments are properly classified as investments in Government Securities, Bonds, Mutual Funds,
FDR's and Insurance companies,

4. Sales Proceeds of mutual funds in previous years were not bifurcated between cost & income, and were
entirely booked as income. The Said bifurcation has been made during current year & accordingly
rectification made through prior period.

sd/- sd/- 5d/-
Vice Chairman Finance Member Chief Accounts Officar

r Annual Audited Accounts @



Post Retirement Medical
Benefit Fund Trust
Final Accounts
For the Year
2024-2025

DELHI DEVELOPMENT AUTHORITY







F@E
%@ 2024-2025
k™

Independent Auditor’s Report

To the Members
Delhi Development Authority Post Retirement Medical Benefit Fund Trust
VIKAS SADAN, NEW DELHI

ReportontheFinancial Statements

We have audited the accompanying Financial Statements of DELH] DEVELOPMENT AUTHORITY POST RETIREMENT
MEDICAL BENEFIT FUND TRUST ("the Trust”), which comprise the Balance Sheet as at 31st March, 2025, the Statement
of Income and Expenditure Account for the year then ended 31st March 2025 and a summary of the Significant
Accounting Policies and otherexplanatory information (herein after referred to as"Financial Statements”),

Opinion

Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give a true and fair view of the financial position of the Trust as at March 31, 2025, and its financial
performance for the year ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under
thase standards are further described in the Auditor’s responsibilities for the audit of financial statements sectlon of
our report. We are independent of the trust in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our ather ethical responsibilities in accordance with these requirements
and the code of ethics. \We belieyve that the audit evidence we have abtained is sufficient and appropriate to provide a
hasis for our opinion,

Management's Responsibility for the Financial Statements

Management of the trust is responsible for the preparation of these financial statements that give atrue and fair of the
financial position, financial performance and cash flows of the trust in accordance with the accounting principles
generally accepted in India, This responsibility includes the design and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether dueto fraud orerror.

In preparing the financial statements, management is responsible for assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the trust or to cease operations, or has no realistic
alternative buttodo so.

The management is responsible for overseeing the trust's financial reporting process.

Auditor's Responsibility
Qur objectives are to obtain reasonable assurance about whether the financial staternents as a whole are free from

@ Annual Audited Accounts 1
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material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assutrance s a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or errar and are

considered material if, individually or in the aggregate, they could reasonably be expectad to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughaout the audit, We also;

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatas and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such discloesures are inadequate, to madify our opinion. Qur conclusians are based on the
audit evidence obtained up tothe date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as agolng concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during ouraudit.

For Ashish KumarTiwari & Co.
Chartered Accountants

(Firm Reg. Na, 035855N)

CA Ashish KumarTiwari

. No.554092

Place: New Delhi

Date: 21-07-2025

UDIN: 25554092BMOKYX 2525
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DELHI DEVELOPMENT AUTHORITY
DDA Post-Retirement Benefit Medical Trust
Balance Sheet as at 31st March 2025

(T in Crores)

Particulars Note 31 March 2025 | 31 March 2024
I EQUITY AND LIABILITIES
1 Owners' Funds
() _| Owners Capital Account | 3 133107 | 1215.04 |
Ab) | Reserves and surplus_ L 4 : =
2 Non-current liabilities
{a) | Long-term borrowings 5 - -
(b) | Deferred tax liahilities [Net) & - s
(¢) | Other long-term liabilities 7 - -
{d) | Long-term provisions | 8 -
3 Current liabilities |
{al | Short-term borrowings | 5 - ~
{(b) | Trade payables I
{c) | Other current liabilities L 10 0.00 -
{d) | Short-term provisions | & . -
| 000
Total 1,331.07 1,215.04
I ASSETS
1 Non-current assets
{a} | Property, Plant and Equipment and Intangible assets
i) _| Property, Plant and Equipment 1 - -
()| Intangible assets T
iii) | Capital work in progress 11
(iv) | Intangible asset undar davelopment 11 . .
{b) | Non-current investments 12 35135 3567.90
{c) | Deferred tax assets (Net) g - .
{dl | Long Term Loans and Advances T3 - -
{#) | Other non-current assets 4 930.88 81472
1,282.23 1,182.61
2 Current assets
{al | Currentinvestments 12
(b} | Inventories 15
(¢} | Trade receivables 16 - -
{d) | Cash and bank balances 17 23.83 22323
{g} | Short Term Loans and Advances 13 10.63 -
(N | Other current assets 18 1438 10,20
48.84 3243
Total 1,331.07 1,215.04
Summary of significant accounting policies 1
MNotes To Accounts P
The accompanying notes are an integral part of the
financial statements
As par aur report attached
Ashish Kumar Tiwari and Co
Chartered Accountants
FAN: 035855N
Sd/-
CA Ashizh Kumar Thwari
ﬁahi: shi::ﬂgelm Sd/- Sd/- Sd/-
Date; Vice Chairman Finance Member Chief Accounts Officer
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DELHI DEVELOPMENT AUTHORITY
DDA Post-Retirement Benefit Medical Trust
Statement of income and Expenditure for the year ended 31st March,2025

(¥ in Crores)

Particulars Note 31 March 2025 | 31 March 2024

I Revenue fram operations 19 - i - |

] | Other Income 20 26,79 | 2946

| Total Income (I+11) 26.79 } 29.46

IV | Expenses: !

{a) | Costof goods sold 21 - ! -

ib) | Employee benefits expense 22 - | -
._{El__l Finance costs 2_3 - | -
fdy | Depreclatlun and amartization expense 24 - I -
() Other expenses 25 0.00 0.00
| Total expenses 0.00 _ 0.00

L Income Over Expenditure before exceptional and 26.78 29.46
extraordinary items, partners' remuneration and tax (l1l- IV)

VI | Prior Period ltems -0.14 -

Vil Income Over Expenditure before extraordinary 26.92 29.45
items, partners' remuneration and tax (V-VI)

VIl | Extraordinary Items (specify nature & provide note/delete if none) - | -

IX Income Over Expenditure before, partners' 26.92 29.46
remuneration and tax (VII-VIII)

X | Partners' remuneration”

s o

X I Profit before tax (IX- X)
Xl | Tax expense:

P{a} | Current tax - |

(b) | Excess/ Short provision of tax relating to earlier years |

{e) ' Deferred tax charge/ (benefit) 6 - '

|
Xl | Income Over Expenditure for the period from 26.92 | 29.46
|
|

_ continuing operations (IXI-XII)
Xivit | Profit/(loss) from discontinuing operations | =
XVl | Tax expense of dlscnntmumg nperations - _
XVl | Income Over Expenditure from discontinuing = -
| operations (after tax) (XIVII-XVIII) o -
XVIl | Income Over Expenditure for the year [KJII+J{WI} 26,92 29.46
The accompanying notes are an integral part of the

financlal statements

*“Wherever applicable
As per our report attached
Ashish Kumar Tiwarl and Co
Chartered Accountants
FRM: 035855N

Sd/-
CA Ashish Kumar Tiwari
M.MNe, 554092
Flace : New Delhi

Date: Sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer

r Annual Audited Accounts @
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™
DELHI DEVELOPMENT AUTHORITY
DDA Post-Retirement Benefit Medical Trust

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 31 MARCH 2025

(¥ in Crores)

HEAD OF ACCOUNT AMOUNT FOR THE YEAR AMOUNT FOR THE YEAR
2024-25 2023-24
RECEIPTS
Encashment of PRMS Fund Investment 23,10 46,10
Interest on PRMS Fund Investment 15.35 20.85
Interest on PRMS Fund Saving Interest 1.6 231
Misc. Receipts 0.01 0.00
Medical Deduction From Employees 0.00 5.05
TDS Receivable 0.19 -
Recejved from GDA 95.00 30.00
Recelved from Gratuity Fund Trust 1.51 -
Total Receipts 136.82 104.31
ADD:-OPENING BALNCE 22.23 4942
Remittance in Transit - =
Grand Total 159.05 153.73
PAYMENTS
| PRMS Fund Investment 1.00 1.00
Medical benefit paid 11929 103.78
Misc. Expenses/Bank Charges 0.00 0.00
Payment to Pension Fund Trust 14.93 26,71
Total Expenditure 135.22 131.50
ADD:CLOSING BALANCE 2383 | 2223
Remittance in Transit 1T -
Grand Total 159.05 153.73
As per our report attached

Ashish Kumar Tiwari and Co
Chartered:Accountants

FRM: D35855N

Sd/-
CA Ashish Kumar Tiwari

M.No. 554092

Place : New Delhi
Date:

sd/- Sd/- Sd/-
Vice Chairman Finance Member Chief Accounts Officer

@ Annual Audited Accounts 1
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DELHI DEVELOPMENT AUTHORITY
DDA Post-Retirement Benefit Medical Trust
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

(¥ in Crores)

' 19 | Revenue from operations ' 31 March 25 | 31 March 24
| [a) | Sale of products : -

(b} | Sale of services -

(c} | Grantsor donations recelved
m[f:l} | Other operating revenue ] 1 3
''''' “Reverue from . apemﬂnns {Gross) | | =
Less: Exclse duty -
Revenue from operations (Net) . =
20 | Other income 31 March 25 | 31 March 24
al | Interest income Note C 2679 29.45
b} | Dividend income
I:i.';}- | Net galr on sale of investmants ] ' =) .
_ta'r-'_ﬁﬁéﬁﬁdﬁ:ﬁ_ﬁgﬁtlng incame IMiscellansous Recelpts) 0.00 .00
Total other income ' 26.79 29.46
21 | Costof goods sold (Delete whatever is not applicable} 31 March 25 | 31 March 24
(4] | Costof raw material consumed
Raw material consumed

(il | Inventory at the beginning of the year
m[l'[] | Add Purr_haﬁes dur[ng the year ' ) 1 =
)| Less: lnventury at the end of the year | = =
Cost of raw material consumed n | -
_ Packing material consumed (if considered as part of raw material)
| (i) | Inventory at the beginning of the year . .
[m:l _ Add Furchases during the year ) | =
(i) Less lmremurg.r at the end of the year [ -
Cost of packing material consumed 1] -
! Other materials (purchased intermediates and components)

(i) | Inventory at the beginning of the year -
(i) | Add :Purchases during the year i )|
i (iii} Less: Inventory at the end of the year -
| Costof other material consumed IR -
Total raw material consumed (A} ESIER ] = =

I B Purchases of stock-in-trade 31 March 25 | 31 March 24
i E” i | =
Ly | ..
i)

pr

et

Tntal (8) . 3
C Changts in lmrentnnes uf ﬁrushHl guods wurk m pru-gren an:l 31 March 25 | 31 March 24
stock-in trade

Inventories at the beginning of the year:
i) Stock-in-trade

|

K

| (i) | Workin progress
I

|

|

il | Finished goods | -
i o il — E
Inventories at the end of the year:
(i Stock-in-trade -
| i) | Work in progress N
i_[llei] Finished goods -
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(1)

{Increase}/decrease in inventories of finished guuds. work-in-
progress and stock-in-trade (C)

Total (A+B+C) =
' Emplom henuﬂ'ts expense 31 March 25 | 31 March 24
il [Jnc!uding cnntrac’! Jabuur} §
Salaries, wages, bonus and other allowances =
Contribution to provident and other funds -
Gi:.;tulty enpenw_ﬁ -
Staff welfare EXDENSEs -
Total Employee benefits expense
23 | Finance cost 31 March 25 | 31 March 24
| [@1}_ | Interest expense [Bth erthan interest on partners capttal.-’member’ capltal]
[ On bank loan -
(il | Onassets on finance lease - -
{bj | Intereston partners’ capital/member’ capital -
(c) | Other borrowing costs -
1 'Lns;‘._'n;'u_?nre:gn exchange transactions and translations considered -
as [inance cost (net)
Total Finance cost - -
24 | Depreciation and amortization expense | 31 March 25 | 31 March 24
(a]l | ontangible assets (Refer note 11) -
(b) | onintangible assets (Refer note 11) = =
| Total Depreciation and amortization expense -
25 | Other Expenses ' 31 March 25 | 31 March 24
[a:l_ i Cunﬁumptmn af stores and spare parts -
(b} | Power and fugl = =
{cy | Rent =
| {d] | Repairs and malntenance - Buildings
|_|:é]l | Repairs and maintenance - Machinery -
i | Insurance .
gl | Rent, Rates and taxes; excluding, taves on Income -
th} | Labour charges -
(I} | Travelling expenses -
() | Auditor's remuneration 0.00
(k) Printing and stationery ~ =
i Communication expenses
(m) | Legal and professional charges
| (n] | Adwvertisement and publicity -
| (0) | Business promotion sxpenses = -
(pl | Caommission -
(q) | Clearing and forwarding charges
0| Loss on sale of P Property. Plant and | Equipment -
{s) | Loss on forelgn exchange transactions (net) - =
|t} | Loss oncancellation of farward contracts -
I (ul | Loss ensale of investments (net)
|“ fﬁ]- | Provision for diminution in value of Investrments -
(w) | Provision for doubtful debts o = .
(%] | Miscellaneous expenses (Bank Charges) 000 0.00
Total 0.00 0.00
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DELHI DEVELOPMENT AUTHORITY
DDA Post-Retirement Benefit Medical Trust
Note-A
Details of Payables to Trusts

(¥ in Crores)

Sumimary of F‘RHE-I-H'H'__H‘I;]:I_'I_I'!-!

i _Balance as on 31-March-2025 | F¥ 2024-25 ] _Balance as on 31-March-2024 3 i
Maturs of Investment | Unamaortised | Interest | Prior | Interest | Amortisation | Investment | Unamortised | Interest | Interast
Investment Balance Discount Accrued | Period | Income of Discount/ Balance Discount Acorued recvd

[Premium) during
s - bacyimcn the year
Investment 148300 548 0.0 1347 - 14800 AT74 1053
inGayt
Sacurities
investment 4103 010 165 348 001 4704 011 1.73 356
in State Gewt
Seseurithed
Inwestrsent &1.36 014 61,71
im Mutizal

Funds —_— B — —
[nweestment 84 14110 oor 0s1
in Bends
Inwestment 7395 542 a7 54
in LIC
Irvestrent 2000 fhd 2a3 300,040 170
In FOR o o )
Taotal 351.35 -0.10 13.56 | 04 | 2513 -0.01 367.90 -0.11 9.25 15.40

Note-B
Details of Receivables from Trusts
I - _— _ RinCrores)
_Particulars Asat31 March2025 | Asat31March 2024
Receivable fram Pension Fund Trust 65.40 5047
Receivable from Leave Encashment Fund Trust 2.50 2.50
Receivable from Delhi Development Authority B5B.BA 756.12
_Receivable form Gratuity Fund Trust 412 563
Total 930.88 814.72
Note-C
Details of Interest Income .
(T in Crores)
Particulars As at 31 March 2025 As at 31 March 2024 |
Interest Income from Investiment 25.12 27.15
Savings Interest 1.66 2.31
Total 26.79 29.46

&
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DELHI DEVELOPMENT AUTHORITY POST RETIREMENT MEDICAL BENEFIT TRUST
SIGNIFICANT ACCOUNTING POLICIES & NOTESTO ACCOUNTS

1. Significant Accounting Policies
A. TheFinancial Statements are prepared under Historical Cost Convention,
B. Investmentare stated at FaceValue.
C. Interestisrecognized on accrual basis.
D. Premium and Discounton purchase of Investments is adjusted at the time of purchase.

2. HNotestothe Accounts

1. Contribution has been recorded to the extent recognized in the accounts of the employer Delhi
Development Authority which is based on the latest available Actuarial Valuation Report received as at
31.03.2025.

2.  The amount of Interest income on Mutual Fund Investment is to be Recognised redemption of Mutual
Funds.

3. The Investments are properly classified as investments in Government Securities, Bonds, Mutual Funds,
FDR's and Insurance companies,

4. Sales Proceeds of mutual funds in previous years were not bifurcated between cost & income, and were
entirely booked as income. The Said bifurcation has been made during current year & accordingly
rectification made through prior periodifurcation has been made during current year & accordingly
rectification madethrough prior period.

sd/- sd/- 5d/-
Vice Chairman Finance Member Chief Accounts Officar
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